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NOTICE OF ANNUAL GENERAL MEETING

Shorter Motice is hereby given that the 147 {Eighteenth) Annual General Meeting of the Members of RAFFLES
DESIGN INTERNATIONAL (INDIA) PRIVATE LIMITED {“Campany™) will be held on Saturday, 305
day of September 2023 at 05:00 PA at the Registered Office of the Company situsted af Ls Flowr, TS MNa,
151 152, 1, LBS Marg, Opp SBI, Kurla (W), Mumbui-$00070, Maharashira o transac) the following

businceseEs:

ORDINARY HUSINESS

. To consider and adapt the audited standalore and consolidated financial statements of the Company for the
financial year ended March 31, 2023, nbong with the schedules and notes thereto for thee vear énded on that
dale together with the reports of the Board of Direciors and the Auditors® therann,

By the arider of the Basrd

For BAFFLES DESIGN INTERNATIINAL (INDIA) FRIVATE LIMITED

Diate: 20/09:2023
Plovess W sim bai
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A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING
("THE MEETING") 1S ENTITLED TO APPOINT A PROXY TO ATTEND ANDE YOTE,
INSTEAD OF HIMSELFHERSELF. THE SUCH PROXY NEED NOT BE A MEMBER OF
THE COMPANY.

THE INSTRUMENT APPOINTING A PROXY SHOULD, HOWEVER, BE DEPOSITED AT
THE REGISTERED OFFICE OF THE COMPANY BEFORE THE COMMENCEMENT OF
THE MEETING.

In terms of Secfion 185 of the Companies Ace, 3013 read with Rule 19 of the Companies
iwmﬂﬂmfddnﬁimfwﬂm'ﬂ.Hfi.dpeu'ﬂumm.m:dmmwgmn
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such person shall not act as & prozy for any other person or sharelkodder,

2. MembersProxies arc requested 1o bring duly filled attendance slip along with their copy of Annual
Report o the Mesting,
3. Corporate members are requesied to send o duly certified copy of the Bosnd ResolutionPower of
Attorey authorizing their representative to attend and wie 2 the migeting.
£ Members are requested to update their preferred email-ids with the Company, which will be wsed for
the purpose of sending the official documents throagh e-mail.
3. Rowe map of the meeting is attached with this notice.
6. Explanatory Stalement parsuant 1o Section 102 of the Companies Act, 2013 is annexed to this Notice.
7. Proxies’ regisiers are open fir inspection during the period beginning twenty-Four howrs befare the time
fixed for the commencement of the Meeting and ending with the ainclusion of the mostng. Inspection
i shall be allowed between 1100 AM, and 500 PM
. Request for allowing to conduct this meeling al shorler notice along with the Consent praforma is
amnexed to this motice. Yo ans requested o please give your conzsent by submatting the signed copy of
canzsent in kand ag the rqim:dun!—:aqumm.
Hy the arder of the Eoasrd
Far RAFFLES DESIGN INTER
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PROXY FORM
(Form No. MGT-11)
[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

CIN : U74994MH2004PTC147550

Name of Company : RAFFLES DESIGN INTERNATIONAL (INDIA) PRIVATE LIMITED

Registered Office : 1st Floor, CTS No. 252 252, 1, LBS Marg, Opp SBI, Kurla (W), Mumbai-400070 MH
Name of the member(s):

Registered Address

Folio No. / Client ID

Email ID

as my /our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 18" Annual General Meeting of the
Company to be held at shorter notice on Saturday, 30 day of September, 2023 at 05:00 P.M 1st Floor, CTS No. 252 252,
1, LBS Marg, Opp SBI, Kurla (W), Mumbai-400070 or any adjournment thereof in respect of such resolutions as are
indicated below:

*]/we direct my/our Proxy to vote on the Resolutions in the manner as indicated below:

Resolution Description of Resolutions Assent Dissent
Number
Ordinary Business:

1. To consider and adopt the audited standalone and Consolidated financial statements

of the Company for the financial year ended March 31, 2023 along with the
schedules and notes thereto for the year ended on that date together with the reports
of the Board of Directors and the Auditors’ thereon.

*This is optional. Please put a tick mark (V) in the appropriate column against the resolutions indicated in the box. If a
member leaves the “For” or “Against” column blank against any or all the Resolutions, the proxy will be entitled to vote
in the manner he/she thinks appropriate. If a member wishes to abstain from voting on a particular resolution, he/she
should write “Abstain” across the boxes against the Resolution.

Affix One
Signed on this..............c.cocoii dayof ... 2023. Rupee

Revenue
Signature of Shareholder.....................c.oo. Stamp

Signature of Proxy holder(s).............coooiiiiiiiiiiiiiiiiins
Notes: 1. The Proxy to be effective should be deposited at the Registered office of the Company before the
commencement of the Meeting. A Proxy need not be a Member of the Company.

2. In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by proxy, shall be accepted
to the exclusion of the vote of the other joint holders. Seniority shall be determined by the order in which the names
stand in the Register of Members.

3. A member may vote either for or against each resolution.




ATTENDANCE SLIP

(18"ANNUAL GENERAL MEETING): Saturday, 30'" day of September, 2023 at 05:00 P.M
Venue: 1st Floor, CTS No. 252 252, 1, LBS Marg, Opp SBI, Kurla (W), Mumbai-400070, MH, IN
(Please fill in the Attendance Slip and hand it over at the entrance of the meeting hall)

Date: 30.09.2023 | Time : \ 05:00 PM

Place: Mumbai

Signature of the Shareholder/
Proxy/Representative present

Regd. Folio

Name of the Shareholder

Registered Address

Number of Shares

Email Id

I certify that I am the registered shareholder(s)/proxy for the registered shareholder of the Company.

I hereby record my presence at the 18" Annual General Meeting of the Company held at shorter notice on
Saturday, 30th day of September, 2023 at 05:00 P.M at 1% Floor, CTS No. 252 252, 1, LBS Marg, Opp SBI,
Kurla (W), Mumbai-400070, MH, IN.

Note: Members are requested to tender their attendance slip at the registration counters at the venue of
the Annual General Meeting (AGM) and seek registration before entering the meeting hall.




Raffles Design International, Mumbai

Unit No. 1-D, Global 1,
LBS Marg, Kurla West, Mumbai 400070.

i 2y 1 www.RafflesMumbai.com
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VENUE TO ANNUAL GENERAL MEETING

REGD. OFFICE: 1st Floor, CTS No. 252 252, 1, LBS Marg, Opp SBI, Kurla (W), Mumbai-400070, MH
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The Memiers,
RAFFLES DESIGHN INTERNATIONAL (INDIA) FRIVATE LIMITED

Your Directors are pleased to present their 18™ Anmsal Report on the business and aperations of the
Company along with the Audied Annual Standalone and Consolidated Financial Statements for the
financial vear ended on 31 March 2023,

FINANCIAL SUMMARY AND PERFORMANCE OF THE COMPANY

S T .
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Your company & into the business of providing professional degree program fo studenis in the area of
designing and other fields. Raffles Design Internationa) prepares the students with the professional skills
they require along with the necessary knowledge at hand, providing them wizh aptimem resosrces (o
suppart their potential as they progress along their careers. Our Centre of Professional Development
(CPD) provides a seamless imterface between industry and the students, making Raffles Design
International ome of the best dedign institutes India.

During the financial vear under review, vour Compary has registered a total loss of Bs. 275 Lokhs as
compared to the Loss of Rs 640,92 Lakhz in the Financial Year 202 1-22.

Your Directors are hopeful for the bright fiture of the Company in the vears to come
DIVIDEND

In view of the scoumulated losses incurred by the company, vour directors do not recommend any
dividend for the reporting period.

TEAMSFER TO GENERAL RESERVE

Durring the financial Year under review. losses mourmed by the company were adjusted against the
Reserves and Surplus,

. RafflesDesignlwicrnationa’, Mumbai

Aukirals - Cambadin ¢ Ching » Indid = Indanema -+ (tdly » Milaysia + Mongota = Saed) Arepis = Simgapore-« Srl- Lenka « Switzeriand » Thalend



Raffles Design International, Mumbal
Uinit Mo, 1-D GRabal 1,
LBS Marg, Kurls Wast, Mumbai 200070,

i niEring Y5y v BaMfashyarhal com
Design/niernational g o e
Mumbal

SHARE CAPITAL

The Authorized Share Capital of your Company was increased from 80,00,00,000 /{Rupess Sixty
Crores only) divided into &,00,00,000 (Six Crores) Equity Shares of face value of Es. 10/- each
65,0000, 000 /~[Rupees Sixty-Five Croresanly ) divided into 6, 50,00,000 (Six Crores Fifty Lakh) Equity
Shares of face value of B= 100- cach. during the vear umder review.

Corsequent to the above, the Awthorired Share Capital of vour Company as on March 11, 2023 stood
at 65.00.00.000 /< Rupees Sixty-Five Crores only) divided into 6,50.00,000 (Six Crores Fifty Lakh)
Equity Shares of face value of Rs, 10/ each.

During the period under review, the Company had come up with the following Rights Isase of aquity
shares in favor of its existing shareholders of the Company on rights basis:

Sr. | Name of Existing | Date of | Number of | Face | Premium | Total
Mi. | Equity Sharchobkder | Allotmeat of | shares Value Consideraibon
right issue ullotted

1 | Rafifles Education | (202022 3,54 400 £} 0 35,44, 000
Corporation Limited

2 |Raffls  Education | 12092022 12,20,900 10 0 N
Corparation Limited 122,089,000

1 | Raffles Edueation | 19012023 4,060,000 T 0 46, 060,000
Limited

(Formerly Known as
Faffles Education
Corporation Limited)

Total 20,35.300 2,03,53,000

EMPLOYEE STOCK OPTION SCHEME AND OTHER SECURITIES

Drirmg the financial year under review, the Company has not provided any Employee Stock Option
Scheme to its employess, The Company has not issued equity share with differential rights as to
dividend, voting or otherwise or any sweat equity shares during the vear.

Company has nesther bought back its own share during the vear urder review nor ssued‘redeemed any
prefercnee shires.

DMRECTORS

A. Changes in Direciors and Key Managerial Personnel
The present Directors of the Company are:

Sr. DN Mame of Direciors Diate of | Date ol
M NumberPAN Appoint ment Cessation
| (80062 Rick John Tham Yo Xian AR 006 -
{Director)
P 075 167 Feni How DI'IE { Direcion) S 006 -
£ 15288486 Deval Singh { Director) 18112021 16125 22
5 ANLUPIZSSL | Manoj K umar Jasorm 2022022 =
(Company Secretary)
& {17650 Parag Juisingh Patil { Director) 15/07/2022 =
Raffles Designimernaiional, Mumbai
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Ma Dheval Singh who was appointed 0z Director on November 18, 202 | resigned on December 16,
2022 and Mr. Parag Jaisingh Patil was appeinted az Director on July 15 2022

MEETINGS OF BOARDOF DIRECTORS

The Banrd members mest of baast once a quarter with not more than a gap of 1240 days. The baard met
11 times during the Financial Year 2022-23

DEPOSIT

During the year under review, the Company has nol accepted any deposits from the public, directors
and their relatives within the meaning of Section 73 and 74 read with Chapter V of the Companies Act,
2013 and Companies { Acceptance of Depasit) Rules, 2014,

PARTICULARS OF LOANS, GUARANTEE OR INVESTMENTS MADE UNDER SECTION
186 OF THE COMPANIES ACT, 2013

During the Year under review, the Company has nol grantéd any mew loan and guarantee under section
|86 of the Companies Act, 2013 read with Companies (Meetings of Board and it Powers) Rules, 2014
Company has 3 wholly owned subsidiary named Air-Dash Education Netwaork Private Limited.

FARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH BEELATED PARTIES

The Company has not entered into transactions with the related parties in compliance with the
provisions of Section 188(1) of the Companies Act, 2013

SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES AND THEI PERFORMANCE
AND FINANCIAL POSITION

Company has ome Wholly Owned subsidiary named Air-Dash Education Network Private Limited
Incorporated on 20™ December, 2018,

Fhe Financipls of the above subsidiary Company have been Consolidated with the Financials of the
Company.

Az per the provisions of Section 129 read with Rule 3 of Companies {Accounts) Bules, 2014, details
related tothe Subsidiary Company are anrexed in Form ACQC-1 amached to this report as Annesure |,

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
R_TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATIONS IN FUTURE

Your directors confirm that nosignificant and or material order(s) had been passed agaimst the Company
during the fimancial vear 2022-23 that may adversely impact the going concern status and operations of
the Compaiy in futre.

+ RafflesDe nfrrermadional, Mumibal
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EXTRACT OF TH 1
Extract of the annual return ie. Form MGT 9 as prescribed under sub-zection (3) of section 92 read

with Rule 12 of Companies (Management and Administration) Bules, 2014, forming part of the Board's
report is attached berewith as Anmexure - [1 fo this ReparL

WER LINK OF ANNUAL RETURN, IF ANY

The Company & having website i.e. ttps:! rafflesmumbai. comy and anmua] refum nmeTann:,. has been
published on such website. Link of the same is i ‘corporate’

STATUTORY AUDITORS

M/s Batliboi & Purchit, Charfera] Accountands (FEM: 101048W), have been appointed as Statutory
Auditor of the Company till the ending of financial year 2023-24 and they have confirmed their
eligibility under Saction 141 of the Companies Act, 2013 and the Rules framed there under to continue
as Auditor till such period. So, the board proposes continuing with them,

AUDITORS' REPORT AND EXPLANATION TQ AUDITORS’ REMARK

The Statutory Auditors of the Company have issued their report on Anrual Financial Staterments along
with schedules and notes to accounts thereto, for the: fnancal year ended on 3 1% March, 2023 and the
management likes to give its explanation w.rL the following remark given:

e al Seatun MElEre o dais Al Pericad te which Fnrem warrs the

Irever T A’ 1001 Irsiome TS [EEET) AY M- Im H’Hﬁ

Lieowie Tax Ad' L] hycers sy %1537 448 ALY S - Irmcdretin: Cificer
atien:

Assessment for ALY 2018-19 is completed by AD w's 144 r.w.s. 1448 of the Income Tax act dated
26.04.2021 making disallowance of various expenses to the extent of Rs. 7,37,71.533/- and thereby
raising a demand of Rs, $6, 77870/,

The A bas also kevied penalty of Bs. 10,000/~ w's 272A(1 jd) of the Income Tax Act vide order
dated 27.08.2021 and penalty of Rs. 5,15,57,448/- w's 270A of the Income Tax Act vide order dated
[8.11.2021.

Appeals have been filed before the CIT{A} against the order u's 144 rowes, 1448 of the income Tax

Act dated 26,04.202 1 and the erder of penaliy w's 2704 of the Income Tax At dated 18.11.2021
which are pending. The demands rised are still outstanding. We are hopeful of getting relief at the

uppellate stape,
FRALD RE FANIES AMEMDMENT B

The Auditors of the Company have not ohserved any fraud as specified mnder the second provisa of
Section 143(12) of the Companies Act, 2013,

RafflesDesignfnternarionae, Mumbai
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As per the Cost Awdit Orders, Cost Audit = not applicable te the Company. so ne disclesure = required
unger this clause for the period ending 317 March, 2023

ADEQUACY OF INTERNAL CONTROL SYSTEMS

The internal comtrol system devised in the company is adeduete tothe zize of the business and there haz
been no instance of any breach therein

CORPORATE GOVERNANCE

Your company follows best policies and practices 5o as 1o give e and fair view of operations of the
Company. Management i= committed te adopt highest level of corporate governance praciices.

: NT

Pursuant 10 classe (¢} of sub-section (3) of the Section 134 and sub-section (3) of section 134 of the
Companies Act 2013 read with Companies { Accounts) Rules, 2014, as amended from timeto lime, vour
Drirectars confirm that:

(g}  Inthe preparation of the annoal accounts, the applicable Accounting Standards had been followed
nlong with proper explanation refating to material depariures;

(b} they had selected such accounting policies and applicd them consistently and made judgments
nna estimates that ane reasonable and prudent 50 as bo give true and fair view of the state ofalfirs
of the Company at the end of the financial year and of the loss of the Company for that period:

ey rhey had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities;

(d) they had prepared the annual acoouns for the vear ended 31" March 2023 on a going concern
bazis;

(e} they had devised proper systems i asure complimnge with the provisions of all applicable laws
and that such svstems were adequate and operating effectively

MATERIAL CHANGES AND COMMITMENTS. IF ANY, AFFECTING THE FINANCIAL
ECOMPANY WHI EENDOF THE

FINAN Y TO WHICH THE FINANCIAL STATEMENTS
RELATE AND THE DATE OF THE REPORT

There have been no matenal changes and commitments, which affect the financial position of the
company which have occurred between the end of the financial yvear to which the financinl statements
relate and the date of this Report.

OF ENERLCY 3 AND FOREINGHN
EXCHANGE EARNINGS AND OUTGO

The details of Energy, Technology, Absorption, Foreign Exchange Eamings and Outgo are as under;

a} Conservation of Energy: The Company i into service industry and there is limited scope of anergy
conmservation, however the Company conserved the energy to the extent possible.

- RafflesDesignlmermarional, Mumbai
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b} Technolpoy Absorption: The Compary has not ingported any specific tecknology for #s operahions
which are not tpdated in India

t) Foreign Exchange Earnings/ Outgo: There was no Foreign Exchange Eaming: Outgoings during
the: vedr

RISK MANAGEMENT POLICY

The Company has in place a Risk Management Policy which s designed and developed in such a
manner that it assesses the prevailing/ prospective internal and external risks 1o which company i='may
be exposed, so that the risk can be éliminated or minimized to the least possible The Policy is
commensurate to the size and nature of the business of the Company, The Board has not identified any
element of nek which can create a threat 1o the Company s business or its existence during the period

under review.
(PREEVENTION, FROHIBITION AND REDEESSAL) ACT, 2013

There exist in the company a sygtem of detection and resolation of any case of Sexual Harsssment of
Woman., if happens at the workplsce of the Company, The following & a summary of sexual harassment
complainis received and disposed off during the financial period ending 3 1™ March, 2023

= Mo, of complaints received - NIL
- Mo of complaims disposed ; NIL

ANCE WITH 5

The Directors have devised proper systems (o ensure compliance with the provisions of all applicabie
Secretarial Standards and that such sysiems are adeguate and operiting effectively.

ACKNOWLEDGEMENT

Your directors plice on records their sincere appreciation for significant contribution made by the
employees through their dedication, hard work and commitment and the trust reposed on them and also
acknowledge with gratitude the excellent cooperation extended by Bankers and Vendors and look
forward to their suppert in all future endeavor.

- RafflesDesigninernational, Mumbai
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By the order of the Board
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Ong Kai How.
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1MM; 07316794

Diepee 2052

Mace: Singapore
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Annexure
FORM NG, A0

Statement containing salient features of the financial statement of
Subsidiaries/associate companies/joint ventures
(Pursuant to first provise to sub-section (3) of section 129 read with rule 5 of
Companies (Accounis) Hules, 2014)

( Information in respect of each subsidiary to be presented with amounts in Rs)

il g

=

=l

== LD T8 =]
—EEap

11.
12
13
14,
15
16.

CIN: UIT4999MH2018PT C31 8589

Mame of the subsidiary; Air-Dash Education Network Private Limited

The daie since when subsidiary was acquired: 20/12/2018

Reporting period for the subsidiary concerned, if different from the holding company's
reporting period: NA

Reporting currency and Exchange rate as on the last date of the relevant financial vear in
the case of foreign subsidiaries. NA

Share capital Bs. 9,00, (/-

Reserves & surplus: R, (1,33,60,448/-)

I'mal assers: Ks. 4 83, 195/-

T'mtal Liabilities: Rs, 1,29,43,643/-

. Imvestments: MIL

Tumowver: MIL

Profit before taxation: Bs. 70,545/ in negative
Provision for taxation: NIL

Profitafter taxation: Rs. 70.545/- in negative
Proposed Dividend: MIL

% of sharcholding: 100%

Motes: The following information shall be furnished at the end of the statement:

A

L

Names of subsidiaries which are vet to commence operations: NA
Names of subsidiaries which have been liquidated or sold during the vear.: NA

Statement parsuant to Section 129 (3) of the Com panies Act, 2013 related to Associate

Ci

mpanies and Joint Ventures: NA

Namie of Associates/ Joint Venfores Mame | Name 2 Name }

1. Latest sudited Balance Sheet Date

2. Shares of Associate/Joint Ventures held
by the company an the vearead

Mo,

Amount of Fwvestment in Associates Joint
Venture

Extend of Holding %

Name of Associates/Joint Ventures Mame | r Name 2 Name 3




3. Deseription of how there is significant
infMluence

4. Reason why the associate/joinl venlare is
not consolidated

5. Net-worth attributable to Shareholding
as por latest audited Balance Sheet

6. Profit / Loss for the vear
i.  Considered in Consolidation
i. Mot Congidered in Consalidation

I, MNames of @ssociates or joint veniures which are vet to commence operations,
2. Names of associates or joint ventures which have been liguidated or sald during the vear,

By the order of the Boarl

For RAFFLES DESE:N ATHENAL (INDILA) FRIVATE LIMITED

g Kai How

[Frecior

MM 7516794
[t I9NAR0 S
Place: Sisgapiore



FORM MO MGT 9

EXTRACT OF ANNUAL RETURM

as on finaneksl vear ended on 31052

Hules, 20414

Pursesmt to Section 92 (3) of the Companies Act, 2003 and cule 1201} of the Campany {Management & Adminstmtion )

REGCISTRATION & OTHER DETAILS:

LN

TS0 2O P TR T550

Ii | Regissration D 164172004
lii | Mame of the Company RAFFLES DESIGN INTERNATICRNAL
{INDIAY PRIVATE LIMITED
v | ColggorySub-category of the Company Private CoepanyLimited by SharesMon=Cov
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INDEPENDENT AUDITOR'SREPORT

To the Members of Raffles Design International (India) Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Raffles Design International (India) Private
Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2023, and the
Statement of Profit and Loss and Statement of Cash Flows for the year then ended, and notes to the
standalone financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the standalone financial statements).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
("the Act") in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2023
and its loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Act and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Material Uncertainty Related to Going Concern

We draw attention to note no 29 to the standalone financial statements, which states that the
Company has incurred a net loss of Rs. 2,75,27,157/- and 60,92,358/- in the current financial year
ended March 31, 2023 and previous financial year ended March 31, 2022 respectively resulting in
accumulated loss of Rs. 32,10,75,433/-. The said events or conditions indicates the existence of
material uncertainty that may cast significant doubt about the Company's ability to continue as a
going concern. However, the holding company has confirmed to provide necessary financial and
operational support to enable the Company to operate as a going concern and pay its liabilities as
and when they are due. Further, the management of the Company has business plans which are
expected to be operational in the coming financial year.
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Our opinion is not modified in respect of this matter.
Emphasis of Matter

1. We draw attention to note no 30 & note no. 24 to the standalone financial statements, which states
that the advances given towards the purchase of land and working capital requirements excluding
interest receivable amounting to Rs. 21,35,61,653/- and Rs. 11,32,26,779/- (previous year 21,35,61,653/-
and Rs. 12,18,82,256/-) is outstanding from Jai Radha Raman Education Society (JRRES) and
Educomp Raffles Higher Education Limited (ERHEL) respectively, the fellow associates as at
March 31, 2023. The Company has filed a lawsuit for recovery of amounts from such patrties.
Further, as stated in the note, the holding company has acquired an additional stake in ERHEL
which provides significant control over ERHEL and thereby believes the advances are recoverable.

2. Non-current investment of Rs. 900,000/~ (Previous Year Rs. 900,000) is investment made in unquoted
equity share in its loss making subsidiary company. No provision has been made for loss suffered in
this investment. The impact thereof on the value of investments is ascertainable.

3. Under “Long term Loans and Advances”, Advances made to its loss making Subsidiary company
amounting to Rs. 1,27,28,824/- (Previous year Rs. 1,25,98,357/-). No provision has been made for
these advances given. The impact thereof on the value of investments is ascertainable.

Our opinion is not modified in respect of this matter.
Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Director's report but does not include the standalone financial statements and
our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged With Governance for Standalone Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these standalone financial statements that give a true and fair view of the financial position,



financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial statements.

We give in "Annexure A" a detailed description of Auditor's responsibilities for Audit of the Standalone Financial
Statements.

Materiality

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the standalone financial statements.

Communication with those charged with governance

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements



As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in "Annexure B" a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors are disqualified as on
March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the
Act.

f.  The Company is a private company as defined under section 2(68) of the Act and
covered under the criteria specified in the Notification G.S.R.583(E) dated June 13, 2017
as amended from time to time by Ministry of Corporate Affairs and complies with
conditions specified therein. Accordingly, reporting under section 143(3)(i) of the Act
with respect to the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls is not
applicable to the Company.

g. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

1. The Company does not have any pending litigations which would impact
its financial position. Refer Note 31 to the financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.



1il.

1v.

Vi.

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entity ("Intermediaries"),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Company ("Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

c¢) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement

No dividend is paid or declared during the year by the company.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for
maintaining books of account using accounting software which has a
feature of recording audit trail (edit log) facility is applicable to the
Company w.e.f. April 1, 2023, and accordingly, reporting under Rule
11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable
for the financial year ended March 31, 2023



3. In our opinion, according to information, explanations given to us, the provisions
of Section 197 of the Act and the rules thereunder are not applicable to the Company
as it is a private Company.

For BATLIBOI & PUROHIT
Chartered Accountants
Firm Regn. No. 101048W

Digitally signed

KES HAV by KESHAV
SINGH
SINGH  Date:2023.09.29

12:27:15 +05'30'
Keshav Singh
Partner
Membership No. 515794
UDIN :

Date: 29.09.2023
Place : New Delhi



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF RAFFLES DESIGN INTERNATIONAL (INDIA)
PRIVATE LIMITED

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.



We also provide those charged with governance with a statement that we have compiled with rele vant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For BATLIBOI & PUROHIT
Chartered Accountants
Firm Regn. No. 101048W

KESHAV sz,
SINGH 155758 0550
Keshav Singh
Partner

Membership No. 515794
UDIN :

Date: 29.09.2023
Place : New Delhi



ANNEXURE B TO INDEPENDENT AUDITORS' REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF RAFFLES DESIGN INTERNATIONAL
(INDIA) PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2023

[Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' in the
Independent Auditors' Report]

i)

(a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets (Property, Plant and Equipment).

(b) All the fixed assets (Property, Plant and Equipment) have been physically
verified by the management during the year and no material discrepancies were
identified on such verification.

(c) The Company does not have any immovable property in its books. Accordingly, the
requirements of paragraph 3(i) (c) of the Order are not applicable.

(d) The Company has not revalued any of its Property, Plant and Equipment (including
right of use assets) and intangible assets during the year.

ii.  The Company is involved in the business of rendering services. Accordingly, the
provisions stated in paragraph 3(ii) of the Order are not applicable to the Company.

iii. The Company has granted loans, secured or unsecured to the company covered in
the register maintained under section 189 of the Act.

(@)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the rate of interest and other terms and
conditions on which the loans have been granted to the company listed in the
register maintained under Section 189 of the Act are not, prima facie, prejudicial
to the interest of the Company.

(b)  In case of the loans granted to the company listed in the register maintained under
section 189 of the Act, schedule of repayment of principal and payment of
interest have been stipulated. However, the borrowers have not repaid the
principal amount as stipulated and have also not been regular in the payment of
interest to the Company.



(©)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the details of amount overdue for

more than ninety days are as follows:

Nos. of
Cases

Interest overdue
(in Rs.)

Prinicpal
amount overdue
(in Rs.)

Total overdue
(in Rs.)

Remarks (specify whether reasonable
step have been taken by the Company
for recovery of principal amount and
interest)

Rs. 3,81,38,489/- Rs. 2,28,08,023

Rs. 6,09,46,512

The company has taken reasonable
steps to recover the amounts. The
holding company has acquired
additional stake in the company listed
in the register maintained under section

189 of the Act,
significant  control
company.

over

to exercise

the

the said

1v.

Vil.

@

(b)

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, in
respect of loans, investments, guarantees and security made.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public within the meaning of Sections 73,
74,75 and 76 of the Act and the rules framed there under.

The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as
the Central Government of India has not specified the maintenance of cost records for any
of the products of the Company. Accordingly, the provisions stated in paragraph 3 (vi) of
the Order are not applicable to the Company.

According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is regular in depositing with
appropriate authorities undisputed statutory dues including provident fund, employees' state
insurance, income-tax, goods and services tax, duty of customs, cess and any other statutory
dues applicable to it though there has been slight delay in few cases.

However, no undisputed statutory dues were in arrears, as at March 31, 2023 for a period of
more than six months from the date they became payable.

According to the information and explanation given to us and the records of the
Company examined by us, there are no dues of income tax, goods and service tax,
customs duty, cess and any other statutory dues which have not been deposited on account
of any dispute.
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Viii.

IX.

According to the records of the Company, the dues of Income-tax, Sales-tax, Service tax,

Duty of Custom, Duty of Excise, Value added tax and Cess which have not been

deposited on March 31, 2023 on account of any dispute, are as follows :

Name of Nature Amount Period to Forum where the

Status of dues which the dispute is pending
amount
relates

Income  Tax Income Rs. 19.56 AY 2013-14 Income-tax Officer

Act’ 1961 Tax lakhs

Income  Tax Income Rs. 515.57 AY 2018-19 Income-tax Officer

Act’ 1961 Tax lakhs

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of

1961).

a) The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause 3(ix)(a) of the Order is not applicable.

b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

¢) The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the
Order is not applicable.

d) On an overall examination of the financial statements of the Company, the Company
has not taken any funds, hence, reporting under clause 3(ix)(d) of the Order is not
applicable.

e) On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries and associate, hence, reporting under clause 3(ix)(e) of

the Order is not applicable.

f) The Company has not raised any loans during the year and hence reporting on clause
3(ix)(f) of the Order is not applicable.

a) The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly, the provisions stated
in paragraph 3 (x) of the Order are not applicable to the Company.
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XVI.

XVil.

b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

a) During the course of our audit, examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report.

c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) of the Order are not
applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

Company is not required to have an internal audit system as per the provisions of the
Companies Act, 2013. Accordingly, paragraph 3(xiv) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, provisions stated in paragraph 3(xv) of the Order are not
applicable to the Company.

a) In our opinion, the Company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3
(xvi)(a), (b) and (c) of the Order are not applicable to the Company.

b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

The Company has incurred cash losses of Rs. 2,51,52,137/- during the financial year
covered by our audit and cash losses of Rs. 56,30,607/- the immediately preceding
financial year.
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XIX.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date will get
discharged by the Company as and when they fall due.

There are no unspent amounts towards Corporate Social Responsibility (CSR) requiring a
transfer to a Fund specified in Schedule VII to the Companies Act in compliance with
second proviso to sub-section (5) of Section 135 of the said Act. Accordingly, reporting
under clause 3(xx)(a) and 3(xx)(b) of the Order is not applicable for the year.

For BATLIBOI & PUROHIT
Chartered Accountants
Firm Regn. No. 101048W

KESHAV g o

SINGH

Date: 2023.09.29
12:28:01 +05'30"

Keshav Singh

Partner

Membership No. 515794

UDIN :

Date: 29.09.2023
Place : New Delhi



Raffles Design International {India) Private Limited
Balance Sheet as at March 31, 2023

!:.-l.l.l armounts arg dn Inclian Egﬁ! EAless odherwicg g:cdg
Mabs Ag at March 31, 2003 As a1 March 31, 202X
Particilars
Mo, Rupees Rupias

I EQUITY AND LIABILITIES
Shareholders” funds

Ghare capital
Regarve and surplus

Share apefication mongy pending allobmernt

Mon-current |labiities
Longetermm provisions

Current limhilities
Trade payables

Cther carrent llabdities
Shart=Lerm provisiong

Total

II. ASSETS
Mon-owrrenk assets
Property plart B eguiprent
Irtangible assets
Dofered tar assets {nel)
Long-term loans and advences
Mon-currant investment

Curpent psnats

Trade recgivables

Cash & cash equivalents
Shast-tarm loEns and advances
Othar ourrent assets

Tatal

Summary of significant accourting pelicies

4 50,2587 31 57,12, 14,3T0

g 27 8783911 15,73 196
F # P‘ L & L [

& 79,20,000

2 . 1B, B8 538

- 16,86,558

B 2687 4E6 1,37, 72,644

& 591,665,890 648,87 ,835

1a 1;i:?iz 13 13!1? I:i.i.a
r v F i [

i1 16,966,072 12, 77,453

12 - -

13 - ik11,432

14 18, 36,604 1:.15.554

15 5, 00,000 0, D0
4,43, 676 —F9.08,598

1B = .

17 73,165,868 4,85 571

1B 35,4317 482 17, 26,458,074

18 EE.!!-II:IHEEIIE 15“1'?!'.-'%!.51-
- P ¥

3

The accompasying nobes &re an inkegral pars of these financial statements

A5 per our report of edan dabe

For Batliboi & Purchil
Chartered Accouniants
Firrn Ragigtration Mo 1 10 1048W

HEEHNJW
SINGH e iz

13 FFaE g g
Keshaw Sngh

Partne
Membership Mo, 515794
UDIRE L3505 oY AGUAEF L 1L

Placs=: Dathi
Date: 29 Sep 2023

Far and on benalf of Board of Directors of

Ralfes Design International {India}
£TH - 74094820 04 PTC 14 TE50

ONG K| D
m Fram: O

1o i =y

Ding Kai How
Director
DN 7516784

Place: Singapore
Date; 29 Sep 2023

FIaD =0
Manej Mumar Jasorin

Cornpany Secretary
Mgmbership Mo, A24351

Place: Mew Dainl
Data: 29 Sep 2023

Private Limited

BARMG b
Sl e mariga
PATIL I
Parag lalsingh Patll
Directar
oif: CRETAESD
Fimpe: i

Onte: 2% Sep 2023



Rattles Design International (India) Frivate Limited
Statement of Profit and Loss for the year ended March 31, 2023

i-“-u\'iﬂﬂ-l.lﬂﬁ #rg in [nan R‘% UIESS affharwise ﬂ.ﬂ!=£

—
Year anded Year ended
Particulars Mabe Na. March 31,2023 March 31,2022
Rupees Rupeses
I, Inéame
Aeyverue from cperations 20 2,13, 77,405 1,980,350 977
Other incame 2l 00,681,313 A0, 77,234
Total Income 304 58, FLF 2, 31,08 311
II. Expenses
Employee benefits expende 2 . s
Degraciation & amortization expensa 11172 5,563,588 4 61,752
Ofer BxXpenses n 5,55 10,854 .07 38,818
Total cxpenses 447

I11. Loss before tax (I-IT}

IV, Tar eXpenses
Currenk taun

Ceferred tax charge
Total tax expenses

V. Loss for the year (III-IV)

VI, Earmings par equaby share | Nominal walon por
share Ra. 10 (previcus pear Rs.10)7:

IR, 11,432
1K, 11,433

—rEEERET (ST

Basic and diluted a8 (oA {0,113
Summ of significant aceou iles
£ gCcdmpanysng n 5 Bre an =] pa pse Tinain MENLs

A& per ooiar repart of evien data

For Batlibel & Purohit Ear and on behatf of Board of Ddrectors of

Chartered Accountants Raffles Design = ki India} Private Limited

Firm Ragistration No @ 101048 CIM: U7 495ussH 21 -; A 1

KESHAY st v i ik i PARMAG [aa——

et QNG EA e IsNGH SRS

SINGH  smnnes W e PATIL T
Keshav Singh Ong Kai How | 2 Parag Jaisingh Patil
Partrar Director Diractar

Mambarship Mo, 515794
UbN: 13 51 5 FOUBLUMEFTLILL

OIre: Q9674650

Place: Dakhi Piace: Singapare Place: Mumbal
Diate: 29 Sep 2023 Date:29 Sep 2023 Dake:- 25 Sma 3023
WA LTS i s v
. : :Il.'-l.l-b- Loy o

Miano] Kumar Jasoria
Comparny Secretary
Membership Mo, 224361

Placs: Meow Delli
Date: 39 Sepp 2023



Raffles Dresign International (India) Private Limited
Cash flove statemment fvurt]ujurﬂtd-ed blarch 31, 2023

| in lig : s plhierwise et

Particulers Hote HManch 31,3033 March 11,3023
Hupses Rupsey
Caa By Mhers Peoemn Optrat m aetiviises
Lags bafong Eas (2,579,145, 725} [60,02,358)
Adpustrments for:
Depredatice and smokzetion 5,653,588 4,861,751
Iréerest on loans o releted party £30,34,358) [30,34,358)
Eniwss el sy wailien hack LG, A0 Q%) [E2E7E)
Ureral Fiergh @ 57,03 .066 20 553
= TE85, %, 483] TES A%, 55T
Changes In working capital |
[Mieraans | [Secreatn) in Fads payabiss [1,.10,85 154 64, 78, 601])
[acriia [Saereata) in alliar gamanl HidilEies A, 18538 [1E37.308)
Increass | [decrease’ in proseisions | 18,60, 53E) =
[ Inoreasa) in trade recsivebies = 1432357
[Increase} i ot carrent assets (30,38 358) [0 34 358
Icreass’ oot md edvomces 1,44,47,997 (B 258435k
o (AT R PR S TEEAT}
Income f2x. paid - -
(0 &2 21) {184 ABAY
Tirsestirwnl in odilty shames @ st ey =
Mt cash (used inj investing sctivities {E] 5,89, 1000 T B0 EEE]
ITL Cash Mow frem Ananding sctiithes
Procanda fm Reui 6 sty i ~ |
Ploceeds feaim slisre sppicaton oy 877,00 3,74, 89140
: bl P ) [EIT} EM E"‘l"%“
Miaf decraaas imcash and cach squivalsnte {I4+TT+EIT) 18,210,304 {5, 01,2 7a)
Cash ond cash equivalents ot tha beginning of i yeee & 05577 57 gda
Cash and cash egu b the amd of the year [Refer e 17) ﬁ
Cash and cash egubvalents comprise 17

Batances mith beaks
= ICLi Pl B ORaAlS
Toenl

Hote;

11 The abirie Coash fiow sisterent has bien prepsred undar the indirect method sef ol i Aocooatiog Standerd-3, “Cask Flos Sistement® nokifisd undar sedtion 133 ol tha

Compasies Act 2013, mead tagether with paragragh 7 of the Cenpanies {focounts] Rules 2014,
A1 Figuines in hmckets. reprssents orutfloow.

Az peEr our report of saen date

Faor Batlibai & Purohit
Crartered ArorEIntg
Frm Regisration ho @ 1010<18W

FERHAY SIMGH T

Keshay Sangh
Parnes

l'll-.mhrr#ll]i-ll:- L%
upm: LISISIUP UM &M T

Place! Dalnl
Diste: 28 Sep 2023

D gitaky et by
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ampany
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Raffles Design International (Indéa) Private Limited
Mobics do the Financial statements for (he year ended March 31, 2003

1. Compary creriew

Faffios Demign Internatonall {India) Private Limaiged [“the Compamy™) was ircorporsisd on Juby 86, 2HH ander e neme of Raffles
LoSalle (Imdia) Prvese Limdied. Subsequently, the Campany  changed is name b Rafflem Dessgn Indemations] (India) Privase
Limited with efect mom February 10, 2065,

The Ciempany & engaged in the basieeas of teaching desdgn relatied 5 vear degree courses (which are the major soorce of revenue)
in felds of Eshion designing, prodisct designeng, interior designing, graphic desgning, maltimedis @esigaing and fashion
marketing

L Easi of sccomnting and preparation of fimancial stalements

The finencial siadements of the Company bave been prepared & accordance with genenally accepled accoenging principlis in
India {Indien GAAF) The Compary hes prepared thee financil sabenserts to comply 0 all meterial respects with the
accoomting standards specified under Secton 155 of the Ao, read wigh Bole 7 of e Compumies {Accounis) Fobs, 2004 amd
relevant pervishom of the Compamies Act. 201%. The. financial siafements have been prepared under the historical cost
cofvunbasn nman scerual Basks moep® e case of mets for which peovision Yol impairment = mado, The acoounting  palicis
Fave been consistently applied by the Company anid are consistent with those weed i the preyvions veoar,

All assetw and Labibitios have bian elissifiod g8 current or pon-current as per the Compamy's nurmal operating cycbe, and atber
eriteria st ot i the Schedule 0T o the Companies Act. 301% Rased on the nature of busines and the tme betwern Uhe acqusibon
of ety Bt processdng and thelr mealization bn cash dnd cach eguibvabents, the Company has sl s operting, oo as 12
meonitihe for current of non-carrenl clascificabion of meets and la il

31 Summary of signifaant aoounting policie
& Useof watimates

T prepination of financiad sisbements & inconformity with generally acoepted accourgting princples meguines the management
1o ke |1.I.d.Fu:E|h.. L b lhd.llli'ﬂ.lnpl.ii- Bak affect the meporied assounds r‘mmw asmeis aral hahiliEes

and the disccesure of cootingent labilkies, ad the end of the ropoeting perbod. Albhnigh Bwse estimals ane baed on the
misagenenl's best knoadodge of cumnt svests and actions, uncertaingy bout these assympticons and estizsates conld resulk in
tae puitomies regairing o material adjustment bo the carmping amowsnis of assets o [EbilEtie in (oo pedods,

b FProperty, plant & equipmant

Froperty. plant & equipment are inftlally recorded al eosk Cost comprises the purchase price and any directly i b be onst of
hringieg the asset to s Working comdition. for it mtended use FoBowing indtial recognition. tangitle asseis are carmied at cost less
accumvubated depreciationand imapairment lesses; if any.

Cost comprises the purchase price and ary st stiribuiable o bringing the assels 1o 35 wirking conditon for s intesded s
which  incledies taxes. feedght, and instaifation and  aiioceted mcidental expeditres during constrocton/acquistion and
exlusive of Ingut lax credit (BUST/OUST and SCO5T) ar sther tay creditavailable o the Cempany,

Cans of lidses ansang from Serecogndtom af tangible assels are mowsured & the ddiference betwern the niet dxposal procesds
and fhe carrping ammousl of e osctamd s resgneed in e stabeent of profit anid ioess when the ssaet b lererognisad,

Sulsegaes expenditare elatng o Property,  plant & egqoipment assels is capitalized cady U such eopensditure nsulls i oam
increase mn the futnre benefits fom sach sl boyord s provicidy assssiod stidind ol peformance

£l Pulicy oo recognition of Intangible assets

An idangifle assel & secognised when it s probable thet the hrtine sconomic bencdits attributable #o Be asset will flow 4o the
evterprise and where i cost con be reliably messused. Intangible csets ame stoted ag cost ol sequisition s accumulabe
amirtization and impaimaemd  bisses, i any, Cost comprass. the. purchase price end any oot attnibatable i benging the assets: 1o
its working condition dor lis intended use wikich includes foxos, roight, and  imlallation el allocadnd incidontal wxpendibun
during eossiructios!  scquisition and ruwchivdve of Input s credit (HEST/CGET and LOET) or ofhier e erdil available o e
Company.

Sebsaguint cxpendifien: rdating w0 intngible ssefs is capitalized ooly § sach expendSune resulis inoan increase iy the Bsbane
berefits from such ssses beyund 1 priviously sssssnd sismlan] of pedormance,



Raffies Design International {Indial Privale Limited
Metes o the Finascial shdvments For the year raded March 31, 2023

d)  Amswrization of Inungibls sssets

Aaniriizagon of inbimgible sk hes besn cioalsied oe stragghl Bre hash sl the following rzics, based. onomardgement
imlirmibes, which i the opinaon of e maragement ase retdective of the estimated wsef10 rves of the Intfangible asseis.

Calegory Estintated usetul 1
e Wi |
Comipuier wofnears B Years

e} Deprecimion am Fropery, Flant & Egeipment

Depreciabon on tangible asses ts provided on the sbesight-line method a2 per the stmated wseful ves prescribed in Part
0 od Sebediale T of B Companies Act. 2003, Dieprecmation on addétion to Properne, Mlant & Bquigimmend upm'lﬁpd.mpn-ﬁhm
from tee date the asels are rady foe thelr Inbensded use, Depreciation on sale/discand Fom Property, Mlast & Bquipment i
proviged for upin the dabe of sale, dedocton ar discard of Propemy, plant & aqudansie s fhe case ey e Ashess sty liss
Ehan 50000 arw dliprciated a8 the rade of 100%

Categary Estimated mueiul Bife
{In ¥ears)
Compmier Servers 5 Yorrs
Campmuhers & Years
Furnituse & Fistars BYeprs
Oilice Eyjizipronecind S5'%pars
Librasy Bk I Weers
Leasehink] Primices O the fease flerm
I m———

The Company assesses al vach reporting dabe whether there & an indicatinn that an asset may be mmpained. 1 any indication axdsts,
or whin anrmal impaimmenl lesting for an aset & guibed, the Compaiy sstimates the asel's reooverable smount An asset’s
recoverahle amownt & fhe higher of an asset’s or cash-genenpting anits (OGU) net sellisg price end s value i wse The
revoverable amouni b defermined G an dndividual asset enliss the et does not generste casb indlows. that are largely
inddepandind of e from other sasets or growps of assels. Where the carrving anssurt of an s or OCU sucveids ibs necovwrabls
amournt, e awel = considered inpaleed and B owritten. down m ib recoverable amonet In assessing value inouse, the
cstimated future cash {lews ane discounted 1o thelr present value using a preas discount fain thas seflects curnent marked
messsmwemis of the tme value of money and the rshs specitic 0 the assel In determining net selling price, recent marke
s aciions e ki inks aocoung, § svailabie, T no such transacsons can be sdentitied, an appropriae vaaation sinde] & used

At npairmens, deprecation is prosdded on e sevised carnring amousd of the sl over s Femelrng aaih ke

gl Leases

Chperating, lrwsr - where the Company s lmsey

Lipisis, whehi the lesior effectively retnins sabstantialy all (ke ks and Bonefits of cwnenhip of the leased fem are desified as

aperating leases. Lease payments on vparaling leases are recogrized s an evpense in the clatement of peolll asd loess.on &
sbraighe-ine basks, ower the lese term,

h} Rsvenue recogmition

Revenue & recognized b0 the extend that |t s probable that the somomic benefits will how o the Companmy and the mvense cas be
rellably measured

Fevenue comprises of trition fecs, registration fees and ather freea
Tultion Fers
The bsitisn fee o paddd every quarierand is recogmized as revense over i onure of the cosirse s anil when the same = due, The

first payment wpon admisions [FPLUAJ ¥ necoived befooe the berm starts, & vecogmized S0% in bhe trem proceding fhe intalos and
S0% in thet term of the intake. FPUA received In the period of the intake & recognised in the mitake peried.

Registsztion Fees

The Company collimts registration foos s the tme of registraiion <f the conese. The negistraton fee snossefendable and s
recegmized immediabely on roglabration of skadent



Raffles Design Inbernational [Indis) Private Limibed
Motes tn the financlal statements for the yoar ended March 31, 2033

Other Fees
The Company tolerts other fees as end when due from the students and s recognized g

ngerest igcaine

Intrriest income @ recognrizsd onoa Bme proportion hasie fuking o sooount the amoonl cubtanding and tin ke appieshle
Interest moorme s inchodied wnder e head “other iecome” in e Stabement of peofiland liss

it Retirement benefila

B Logmpany Ras Letsed Besetil Plirs bor post-eavployment bedetits m e form of grasuty. Proveson for grabuty & mado
omn actual lability basis, based an compubation d'maumpquhhl h:-l’ciﬁk:mm as ai thi Bakinee aheet d:.u-eupwm
Pavment of Giabuity Act TI71

i Short Term Esployes Benefite:

All employver benefiis payable wholly within reelve monihs of redering the services are classified as short-serm emplogee benefits
Mumhﬂlmmdqﬁlhﬂhmwmﬂhuuwhh[ﬂhﬂrﬁmpfﬂhmmm 'I;lllrmFﬁTFm
is charged 1o the Staterment of Profit and Loss in the pericd in which such services ame rendered.  Provisios for compeesited
absince b made on spiaal labkility Basis. based on leave policy of the Company fer emploves amil others.

k) Foreign cerrency ranssctions
L Endtial recognitian

Feruign curmmey  rnmschons are mcorded ;o the reporting cermency, by applyieg 1o the forelign currency smount e
eachange rate between the reporning carency and thee Fordkgn cursency. st (b date of b bransacgion.

. Coamy eraion

Fosedgn currency monetary o e raporbald wiang the dosisg e, Mon-monstiry Seme which ane cammied in lerms of histoncsl
st denominabed na forelgn currency are Teported using the cochangs rabr ad e date o Bhe fransacdiion: snil nos-meatin
items which are carried o fale value ar ceher sm3ar valuabion denominabed i a foreign carrency are reported using the eschange
ratis that exisied when the valwes woere determingd

{ii. Exchange differemios

Excharge déffererces arbamg on the settlement of moneary ibems o oo repusting Company's monetary ikems ab rabes different from
these ot whick they were initially recorded dunng the year, or reporied b peevious fnanclal statements, are meongrézed as
nm:uruurperuﬂmlhywhhmwuyw.

1§ Meveslmeets -

Shotpniiking bresfreenl:
Enwestmenty, which ane readily realszable and inended t be beld for not mon: than one year fmm the dste on which such
imvestmenids am male, are climsifed os oarrend. investenite. ATt invesbroents, ane dassified o ong-omm inves e b,

U Initial recognition, all mvestmend are mesured of cosl The mer comprisis puschise price and directly iftritatable
scquisition charges soch as brokoerage, fees and duties. H an vestment s acgaired, or pardy scquined, by the Bsae o
khases OF Cthis seatiies, the acgaistion. cost is the fair value of the socurities bewed. If am invesisent 8 acguised in exchamge for
anothes assel, the soguisison is determasnd by relennes o the fair valoe of the asset given o oo by reference b the fer value of
theirvestment acqaired, whicheser b mom cloarly evidend

Current Imvesissmis are carried in the Francial statements ab lower of cost end fadr walee Setermined om an bndvidusl
investment basis. Loag-term mvesiments are carried al cosk. However, proviaion far disnination in valee is mide bo ncognize &
dedirs other than lempomry in the value of the mveiimenis,

On disposal of an investsers, e diffeeno: brbween (b carrying aoveant and net disposal proceeds b5 charged ar coedited s e
Stwlement of Frofi and Less

Inwestmenis thal arv cealiabile within the prood of beebve ponths e U balance sleeet dale are chisslRed s cermms inviesharml
All pther irvesmments are classifisd a5 pn-carrm e

mj Taxes om income

T uwxponse comgrises of cument tax and deferred ta, Curment income e & ssasiannd at the ssount sopecied b be paid bn the b
suthorities in somedance with the lncome Tax Ach1®6, Defisved income fames reflert the impact of curmeni year dming
deffererces betwern xable meansie il acooenting imceme for the year arid reversal of tmbng differonces of sasiivr vaans,



Raffhes Design International {Indis) Privase Limited
Pites b e Financlal satements for s yosr etedid March 31, 2023

Tralgrmed fax is measurel fosed oo the @ rates for Sedoctible tming differemces amd Elw lex laws enacted e substanbively
eracted ot the balence sheet dabe Dhferm] i assets afe secogmieed only e the exient that theee is reascrable certabsty Ehal
sufficim fusure fAxable income wil be availabie agains wihich such defvrred s assels (an e reafized In silestions where the
Compary has wnalsarbed deprociation. or carry foreanl tex losses, all defered s asseis are recognined anby if theee b vimual

certainty supported by convircing evidoncs that they com b nealzeed agairet fature tasable prafis.

At each balance sheet date the Compasy fe-assssis unreoopmized deferred tax asets, [t meoognizes unrecognined deferred ias
agecis b et exbent ghat it has become virtaally cortain, that sufficiendt ukure taxably Incoeme will b avudlalide against which such
ibeferred o assets can be realized.

The carrying amousd of defurnd (nx assets smv reviewrsd o each balance sheet daie. The Campany weies-Sown e carrying,
amomnt of a deferred tas assel dn the extent that B i s lnger virhaally cestain as the case may be, Bl sudficlent fubure tasable
imcomn will be available ageinst which defermed tax assct can be mealizod,

Aaiy sugh wnbe-down 3 reversed 1o the extent thak it becomes reasemably cortaln Of vicaallv cvrsin, ms the case may bi. that
mudicheand funire laxable ipcoine will bo availablo.

Drefurred tax aseets and deferred fix Babiities am offset o 2 legalby ordoscoahle dighl exists b seb-off curment fax assebs agatrst
current tax labilibes and the deforred tac assets and defernnl tases relate o the same @sable bty and the same axakion

aalhinity,
nj Earndngs per share

Blasic sarmings pershare ame calcalsted by dividing the nel prefit of loss for the peniod astmibatable fo squity sharcholders by
the weighisd avesage number areguity shangs outstanding durmg the year.

Fot the purpuse of calculsbing dduted eamings pes share, Bhe il prolil or ke for the period a@ributable fo equily sharehnlders and

the weighied everage number of shans ottanding during the perind are adjustd for the el of s dilutive potential sqaity
aharis.

wf  Prowlslons

A provishm s recognized when an enterprise has o preson ohligation as s nesudt of paet event (F & probable that an cudflow of
resources willl be required o setdle the alligation. in mspect of which a relisbls estimite can by inads

Frovisions ane not discoanied 10 (s peni value and dre determined baised on best extimat rrguied bo seitle the obligation a1 the
balance sbert dote. These are reviewsed ol coch balines ahewt date and adusted o reflect the current bt siissais

Pl Contirgent Habilie

A conbimgend Bability is o prssdble obligation that arbses from pes evins whose sistence woill be condirmed by the ocoureence ar
now-neramence af one of moee wneertain hotuee events bepend  the control of the Cespass or o present chligabon shat ia not
recognized betause it i not probable that an outfless of sesoioes will be nguired to setthe the cbligation. A contingent lability
2lso arbes @ extremely vare cases wheee there 59 Hability that cennol be tecognizoed becwsse B oot be measured - refiably,
The Company dews pod nogrdee 8 contingent Lahility bad disloses i existence in the fnandal stateevinss

ql  Cash amd rash eqguivalents

Cash anel cash equivabents comprse of cash at bank amd 0 hand and shori-lerm investmests with an origingl saiosly af
Vhst memths o less.

Far the puspoees of the cesh low staicment, vash and cesh aguivalents include cash on hand, casly 5 banks @nd Kiirt-fenm depositn
peet i bank covesdrafi

T} {'ﬁ.ﬂlhﬂlﬂ.“dﬂ’r

Foquity shares are classilicd &5 oquity sharr capital, Tncremental costs directly anmibusetie to the s of sew shanes or optons
aresberen in epuity as 0 deductiore nel of S lram Bhe precesds

i} Segment reporting

The accounting policies adopbed for sepment reportiog ase In conformsity wish the acconrting - policks adopled by thae i praniy
That Conspamy has single sperbing busingss segment as well single geographical segment which ane idensified based on anabesis of
the ey of the Compeeny and geographiis i owich b Cosxpany operates or the aseis of the Comspeny am sibsind,
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Office : 505, Nirmal Tower,

» . - 26, Barakhamba Road, Connaught
Batliboi( OPurohit Place,

CHARTERED ACCOUNTANTS New Dethi - 110 001
Tel : +91-11-40190200

E-mail : keshav@batliboipurohit.com
Website : www.batliboipurohit.com

Independent Auditor’s Report

To the Members of RAFFLES DESIGN INTERNATIONAL (INDIA) PRIVATE LIMITED
Report on the Audit of the Consolidated Financial Statements

Qualified Opinion

1. We have audited the accompanying consolidated financial statements of RAFFLES DESIGN
INTERNATIONAL (INDIA) PRIVATE LIMITED (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), as listed in Annexure A, which
comprise the Consolidated Balance Sheet as at 31 March 2023, the Consolidated Statement of Profit
and Loss, and the Consolidated Cash Flow Statement for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate financial statements and
on the other financial information of the subsidiaries, the aforesaid consolidated financial statements
give the information required by the Companies Act, 2013 (‘Act’) in the manner so required and give
a true and fair view in conformity with the Accounting Standards specified under section 133 of the
Act, read with Companies (Accounting Standards) Rules, 2021 and other accounting principles
generally accepted in India, of the consolidated state of affairs of the Group as at 31 March 2023,
and their consolidated loss, and consolidated cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘ICAI’) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained and the audit evidence obtained
by the other auditors in terms of their reports referred to in paragraph 13 of the Other Matter(s)
section below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to Note 19 in the financial statements of the Subsidiary Company, which indicates
that the Subsidiary Company has a negative net worth of Rs 1,24,602,648/- as at March 31, 2023 and,
as of that date, the Subsidiary Company’s current liabilities of Rs 1,24,81,596/- is far in excess of the
current assets of Rs 4,62,047/-. The Subsidiary Company has incurred a net loss during the current
and previous year. These events or conditions, along with other matters as set forth in Note 19,
indicate that a material uncertainty exits that may cast significant doubt on the Subsidiary Company’s
ability to continue as a Going Concern. However, the financial statements of the Subsidiary Company
have been prepared on a going concern basis for the reasons stated in the said note.

OFFICES:

Mumbai office : National Insurance Building, 204, Dadabhoy Naoroji Road, Fort, Mumbai - 400 001
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Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Holding Company’s Board of Directors is responsible for the other information. The other
information does not include the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

The Board Report is not made available to us at the date of this auditor’s report. We have nothing to
report in this regard.

Responsibilities of Management for the Consolidated Financial Statements

The accompanying consolidated financial statements have been approved by the Holding Company’s
Board of Directors. The Holding Company’s Board of Directors is responsible for the matters stated
in section 134(5) of the Act with respect to the preparation of these consolidated financial
statements that give a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows of the Group in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section 133 of the
Act, read with the Companies (Accounting Standards) Rules, 2021. The respective Board of
Directors/management of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated financial statements by the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intend to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the financial reporting process of the
companies included in the Group.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material



if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

10. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.;

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern; and

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group, to express an opinion on the financial statements. We are responsible for the
direction, supervision and performance of the audit of financial statements of such entities
included in the financial statements, of which we are the independent auditors. For the other
entities included in the financial statements, which have been audited by the other auditors,
such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

11. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

12. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.



Other Matter

13. We did not audit the financial statements of 1 subsidiary, whose financial statements reflects total

14.

15.

16.

assets of ¥ 4.83 Lakhs and net assets of ¥ (124.60) Lakhs as at 31 March 2023, total revenues of ¥ Nil
Lakhs and net cash outflows amounting to X Nil Lakhs for the year ended on that date, as considered
in the consolidated financial statements. These financial statements have been audited by other
auditors whose reports have been furnished to us by the management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, and our report in terms of sub-section (3) of section 143 of the Act, in
so far as it relates to the aforesaid subsidiaries, are based solely on the reports of the other auditors.

Our opinion above on the consolidated financial statements, and our report on other legal and
regulatory requirements below, are not modified in respect of the above matters with respect to our
reliance on the work done by and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

Based on our audit and on the consideration of the reports of the other auditors, referred to in
paragraph 13, on separate financial statements of the subsidiaries, we report that the provisions of
section 197 read with Schedule V to the Act are not applicable to the Holding Company and its
subsidiary companies covered under the Act, since none of such companies is a public company as
defined under section 2(71) of the Act. Accordingly, reporting under section 197(16) is not applicable.

As required by clause (xxi) of paragraph 3 of Companies (Auditor’s Report) Order, 2020 (‘the Order’)
issued by the Central Government of India in terms of section 143(11) of the Act are not applicable
to holding as well on subsidiary company.

As required by section 143 (3) of the Act, based on our audit and on the consideration of the report
(s) of the other auditor (s) on separate financial statements and other financial information of the
subsidiaries, we report, to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid consolidated
financial statements;

b) in our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors;

c) the consolidated financial statements dealt with by this report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements;

d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards prescribed under section 133 of the Act, read with rule the Companies (Accounting
Standards) Rules, 2021;

e) on the basis of the written representations received from the directors of the Holding Company
and taken on record by the Board of Directors of the Holding Company and the reports of the
statutory auditors of its subsidiary companies, none of the directors of the Group companies,
covered under the Act, are disqualified as on 31 March 2023 from being appointed as a director
in terms of section 164(2) of the Act.



f)

g)

iii.

In our opinion and to the best of our information and according to the explanations given to us,
the provisions of section 143(3)(i) for reporting on the adequacy of internal financial controls
with reference to financial statements and the operating effectiveness of such controls of the
Holding Company and its subsidiary companies are not applicable; and

with respect to the other matters to be included in the Auditor’s Report in accordance with rule
11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the
best of our information and according to the explanations given to us and based on the
consideration of the report of the other auditors on separate financial statements as also the
other financial information of the subsidiaries :

the consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group as at 31 March 2023, as detailed in Note 31 to
the consolidated financial statements;

The Holding Company and its subsidiaries did not have any long-term contracts including
derivative contracts for which there were any material foreseeable losses as at 31 March
2023

there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, and its subsidiary companies, associate companies
and joint venture companies covered under the Act, during the year ended 31 March 2023;

a. The respective Managements of the Company and its subsidiaries which are companies

incorporated in India, whose financial statements have been audited under the Act, have
represented to us that, to the best of their knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company or any of such subsidiaries to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company or any of such
subsidiaries (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

b. The respective Managements of the Company and its subsidiaries which are companies

incorporated in India, whose financial statements have been audited under the Act, have
represented to us that, to the best of their knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company or any
of such subsidiaries from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company or any
of such subsidiaries shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

c. Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances performed by us on the Company and its subsidiaries which are companies
incorporated in India whose financial statements have been audited under the Act, nothing
has come to our notice that has caused us to believe that the representations under sub-
clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.



V. The Holding Company and any of its subsidiaries have not declared or paid any dividend during
the year ended 31 March 2023.

For Batliboi & Purohit
Chartered Accountants
Firm’s Registration No.: 101048W

KESHAV ~ psiatysemedty
SINGH T
Keshav Singh
Partner
Membership No.: 515794
UDIN:

Place: New Delhi
Date: 29.09.2023



ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE CONSOLIDATED

FINANCIAL STATEMENTS OF RAFFLES DESIGN INTERNATIONAL (INDIA) PRIVATE LIMITED FOR THE
YEAR ENDED MARCH 31, 2023

List of entities included in the Consolidated Financial Statements for the year ended 31 March 2023

Name of the Entity Nature of Relationship

RAFFLES DESIGN  INTERNATIONAL  (INDIA) | Holding Company
PRIVATE LIMITED

Air-Dash Education Network Private Limited Subsidiary company
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Cash Flow for tee year March 31, 3033
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Haifles Design Internatianal {Lndiah Private Lindted
Mobes o the financial stabements For the vear ended March 31, 2023

1. Company averview

Baffhes Design Btemationa] (ndia) Private Limvibed (*the Company™} was incorporated  on Jaly 16, 2004 under the name of Raflles
Lasalhe {fnelia} Private Limibed. Sebsequently, the Company changed ite name o Raffles Design Internatinnal (Indda) Prvate
Limiged with effect mom February 11, 2K,

The Company is engaged in the busisess of néadning disign relasnd 3 year degree oownsics (wiich ace the major sounce o revermacy in
feelds of lashdon desigrang, product despning  inderior desipning.  grophic  desigming, mulbimedin designing and fashicn
mrketing

2, Baosisof secounting and preparation of financial statements

The Fnancial stalements of the Company hawe been prepared in accordanes wilth gererally accepiid accouniing principles in lndia
{Indian GAAPL The Company has propaned thise financial datements 10 comply n all matesial nespects with the socounting
standards specified under Section 133 of the Aot mead with Rule 7 of the Companies (Accounts] Fuoles, 2004 and the relevant
providars of the Companies A, 2013, The finencial statesnents have been peepared wnder the historical cost convention onan
actranl  Basls expept in cise of assets for whech provision Yod imparment s omade. The accunting pnl'luu havg bien
conaisendly applied by ihe Company and ere consistent with thuse weed in the previous v

All asmets ared lisbilities have been cdasdfied as cwmenl or dn-turienl & per e Costpanys narmal opeirating cycle, and other
criteris st oot in the Scheduls 110 b the Camparries. Act, 1008 Based on the nafure of business and the ime bebeeon the acquisibon
of gssets b processing and their realizstion in cash and cash equivalente, the Company has ascertained (s opeeating cycle as 12
muorths for current or non-curnent classification of aesebs and dabilities:

3, bwmmary of significent accounting policies
a) Usp ol esthmates

The preparation of fnancial safements |8 i conformity with genemlly socopted accounting principles mequiires the managemen
o mihe puchpmmonts, estimates and sssumptions that affect the reponed asoums of voeiees, eapenses asets and Habilities
and the desclisure of contingent labilitkes, a8 the end of the mporting period. Albusagh these estimabes are based on the
managements best knowdedge of oot svenis and actions, ancerainty about these asumplions and estimates could result in
the ubcoimes reguiring 4 madorial adjustmest b0 the camying smounts of ausets or Kabilities in fabure periads.

b} Property, plant & equipment

Property, plant & equipmend are indtially recorded ot cost. Cost comprises the parchase price and any direcily attributable oost of
biringing it apset o ks Wirking conliticn for ibs mibended wee. Pollowing initiall oogmition. tangible assets are carrioil al cost less

accunmalaksl depreciation and impaimment - losses, I any.

Cooet comiprises thi pufchdss price and any cost attrbutable to bringing the assobs bo |5 working condibion forils intended use
which incudes tawes, Felght, amd (estallagion and aloceted incidental expedidve during corstruction/ scquisiion and
exchasye ol Inpat tox credil (IGST/ COST arul BGST) or other tax credit evailable o the Coavpany.

Cains or Josses ansing from derecognition of tangible assets ane meisansd a8 the difference between the net disposal proceeds
and the carryang amount of the assetand are recognized in the stisement of profit and loss when the asset is derecognésed

Subseguint sxpenditure relating to Property, plant & equipemend aseeds i cppitalized only i such expenditurs results i an
increase in the future berefits from sach sssel bevind ity previously assesced slandard off porformanco

¢} Policy on recognition of Intangible assets

A mangrble aset is recognized when 6 s probable that the future sconomic benefits atiribotably b e assel will flow o the
enterprise and where is ;o8 can e reliably measored. Intangible assets ame stated @ cost of scguisition bes scoumulated
amvartizalion aral impairment  losses, if any, Cost comprises e purchase prioe aisd sy oost atiributable to bringing the assets @
its. working condition for Bs inbended use which indwdes faxes, freight, and  isstallation and albeated incidontal expenditune
during constructinn) angidsiton amd eschesive of Inpat b credil (ST /OCST and SCET) or other ax onedit available b ghe
Company,



Raffles Design Intermatinnal (India) Private Limdted
Niotes to the financial stabements for e year ended March 31, 2003

Subssiuint expumcditieee melatisg to mangible st is capitalized only if such ecpenditere ressihs in on incredse in the Fotum benefit
from such asset beyomd its previooshy assesssd standand of perfommance

di  Amartizatien of Intangiblo assets

Amoriizaten of imangible as-sets has been cakulabed o sright line basis al the boliowding rates, based on management
egtignabes, which in the opinson of the monsgement ane redlective: of the estimated wsefli] lives of the Intangible assets.

Tabegury Fatimated usefal life
. {in Years]
Compuber Softwane S Yo

o) Dupracision on Property, Plant & Equipmrent

Depreciabion an tangihle assts B providod en fse stralghi-line methiod a8 per the estimabed aseful lives prescribed in Part C
af Schedule Il of the Companies Aot 2013, Deprasation on addition to Property, Plant & Equipment is provided on pro-rats basis
Fram the daie i assels are ready for their ingended  user, Depociation. on sale/ discard from Property, Plant & Eguipment is
provided for upsa the date of sabes, deduction or discard of Properly, plant & egud paeid as e clse imdy b, Asseks costing les tham
50000 are depreciabed ar the mate of T00%

Calegory Estimated useful Life
e [In Yizars)
Computers fr Winirs
Fumiture & Fixture B Years
CHifiwe Equipenent 5 Years
Lihrary Booke 1 Years

0 Iepairmint

The Company assesses al cach regorting diate whether there isan indicabon that an 2sset may be impaired. 1If any ndicaion exists, o
when anmgal impairment feshng for an esset s nequired, the Company  estissates the wsits recrverabils ameant. An asset's
recoveralde ameant is the higher of an eset's or cashegorerating unif's (TG met solling price and its valee 0 we. The neooyverable
amoutit s determined for an ndvidual aseet, inbess the asset does oot peneraty cash inflims (had are burgely tndependent of these
from other swels or groups of aerts. Whens the cerrving amoont of sn asset or COLU excends ibs recoverahle smount. e asset is
conssdenad impairml and s writen down ol recoverable omeount. [n osscsslmp valie Gnowse, tho sbimatod ke caih
o are disoouibed to their present valse using a pretas discount rate that reflects carrent market assessments of the time value of
mmney ard the risks specific i the aset In detevmining . nel selling proce, recent market transactions ane taken inte accoent, if
availsble. If no sech transactions can b ldentified. an sppropriate valustion modet is wsed.

After impairment, depreciation ts provided on the revissd crrrving amount of te assel over its remaining useful life,

El  Lease

Ciperating lease - whers ihe Comgany is fessee

Lasases, wharw the lessar effectively retains substantially all the risks and benefits of ownershap of e leased reen, are dassified as
operating leases Leass payments on operating leases are revopndzed a5 an expense in the stabement of profit ond Ioss o0 a
h) Revesus recognition

Revenun i recoprized o thi extent that it is probable that the cconnmic benolits will bens io the Company snd the meene cin be
rediably s

Eevenen commprises of iaition fees, regstration fees and other fees

TiziHon Fres



Raffles Design Internatianal {Indla) Private Lindted
Motes ta the finaneial stsbements for e year ended March 31, 2023

Phe rubtion fiss ls paid EVRry quanier gand s recognined s revgrue over fhe ey of the coarse a5 aml whsn the same is e, The first
PNt sipon admiasone [FPAUA] & received . belfore the term stars, |s recognized 50% in the term preceding thie nlake and 50% in
the term nf the inkake. FRUA received im0 the poricd of the intake i moognized in the irgako perind

Resistrativm Fen
Tow Company collects registrakion fess a1 the time of registration of the course. The sgstration e & nonedandabde and i
revognized immedaately on regestration of sudent,

Other Pees

The Company coflects other foes as and when dise (rom the squdends and s recogndosd then

Interest imcome

Inderest Ewome is recognised] om @ bme propodicn basis talking into sccownt e amount uuhn.n,il.nﬂ.ud iy rare applbcable, Tntitrsi
income s incaded under the bead Y other Inoomes”™ i Ehe Statersont of profit end loas,

1} Retheemsent benefits;

Fhe Lopmpany fes Dehined Benidi Fins oF post-empioy ment. bemctiis oo me o of grahnty. Frovason ar grabgy s mode
oin actual lability hasis, based on computobion of amounts payeble o cligible eoployees os al the balingy sheet daiv s per il
Pavment of Gratuite At 1972

1} Short Tesm Emplayee Benefit:

All emploses benefits payable whelly within teelve months of endering the wrvices am classdiod as shirt-srm amployee benefit
the ureliscounted amount of short-term employee benefits expected 1 b paid in exchangs for the services rendered. by employees is
charged in the Statement of Profil and Lot in the period in which such sendces ane rendered,. Prowision foe compensadod abserco
ks wade: om aciual lisbility basis, based on lesve policy of the Campary far smpliovees and others

k) Furwign carrency ansactions

i Indtial recognition

Foredgn curmency  iransactions are recorded in the reporting currency;, by applving to the forelgn cumercy ameunt the
exghange rate bBegween the reporting carrency and the faregn cemency ab the dete of (he radsaction,

il, Cenversinn

Formeign curmency monetary ibems are reported using e closing rafe. Non-monetary. iems which ane carried in terms of hisoricsl
Cuosts denominated inoa foreign currency e seporbed using the exchange mbe ot the date ol the rensactiony and  mom-

items which ane carnied. at fair value or pdher similar valuation denominated in a foreign carrency are reparted wsing the sxchango
raies that existedd wien the values wens determined

iii, Exchange differences

Exchange differences arising on the seftloment af manetary ibems or on reporting Company's nacnetary Bems al sabes dliforent From
theee at which they wieme initially recorded during the year, or eported i previous financial stadements, are recognized as incore
or as epenses in tho year in which they arise

) Trwestments-

Adcoanting trepiment:
Investmeents, which are readily malizable g inkesded 5 be held for oot more than ane vear e the date on which such
irmvestmenis are made, s classified as curment investments. . Al other irweestmenits ane classified as Jong-ferm investments.

Om imitial recognition, all (evestments ant measured at cost The cost comgpriss purchase price and ditectly attributable
dcyalsivhen Charges such s brokerage, fees and dusies IF an invesiment B boguired, or parily aoquired, by the isae of sharms
o other secufities, she scquisition. cost is the Lair valwe of the secarifies ssued, IF on isvestment 15 scquined in exchangy i anotler
asset, ‘the scguisition is dofersmined by reference o the falr value of the assst gven wp or by refoenoe to the fair value of the
westmend aoquinesd. whichever is moce deardhy svidonit



Rafflis Deaign Intermational [India) Private Limited
Miokex tn the financial statements far the yvear ended Maseh 51, 2003

Current imvestments are camied in the financlol statements &l lower of cost el fasr value determmed on an odividoal
investment s Long-erm Envestments are carted ot cosl. However, provision for diminution in value is made to seognize a
dicline oilver than bemparery in the value of the invesiments.

O disposal of an investmend, the differsnee beiveen ils corrying amount and net dispesal proceeds (s charged o crediged o thae
Skatement of Profit and Loss

il
Invistmionts that ane reakizalde within the pericd of teelve morbes from e babeos sheel dete am clissified as curmers ircestment.
All olfir investmerys are cdassfied s non-curment nvesimenis,

m| Taxes on incoms

Tax expansas commprizes of marrent b ard defomed tax. Curranl ipeemi s is megnered ak the arncanl expected 0 be padd o the
outhonties i scordance with the Income Taxw At 1961 Deferned foome tives roflect the impact of current yesr fimding
differences brtwesn axable income and accouniing feome o the year and revenal of Hming differeroes of sarller years.

Dolerrod Lax i mossured based om the tax rates for deductible dmimg difforences and the lax Taws enacted o substantively
enacted at the balance sheot date. Deferred ki ssstd ane recognized only to the extent that there i rmasonable corainy Sl s
Future taxable incooee will be available sgaivst which asch deferred @y assota can b malized, [n sinsations whens the Company has
unabsarbed depreciabion of carry forward tax losses, all deforred ax assels are pecopmized only i there is virtual certaingy
supported by convinceng ividerse that they can be realized against fusurne sl profits,

At each balance sheet date the Company re-assesses unrecogrized deferred tax assets. 1 rocognizes wnmecognized deferred tax assets
b the extenit thal it s become virually certain, that sufficient futare txable income will be availsble against which sach defermd
b Aty can D realized.

The carrying kil of deferred tax assets are feviewed at each halance shiet fate. The Company writes-down fhe careying amount
oo defurred b amet o the extent that i b o Bmiger virsally ceriain, as the case may be, that sufficknr futene  asable income
will be available against which deferred tax seset can be realized.

Any such wiile-down is neversed fo the extent that it becomes messmably certain ar virually certain, as the case may be thal
sulficiont future bcshle income will be available

Diglerred tan assets and deferred tax labilites ane pdbset, if 8 legally enfosceable right exists to set-off curment tax assets agitost cimend
ki linbilities o the deferred tay assabs aned deferred tases relate o the same taxable entity and the same ixaton suthoriby,

n] Earmings per share

Basic eamings por share are caboulated by dividing the net profit or loss for the period atribotable w equity shareholdirs by
the welghied average number of eguity shares ootstanding dining the year.

Fiar thy purpase of caboulating difuted eamings pes sharv, the pet profit or s for the period attributble o equine sharsholders asd
e weighted average rumber of shares outstussbing during the period are adjosted for the clocts of all diutive potential eguiy
shares.

o) Previsiors

A provision (s recopnized when an enfurprice bas & present obgation as a result of past evend) it is probable that an outflow of
remourcey will be requined o seitle the olsigation, in rsipect of which a reliable eetinate con B mishe

Prowisaones ary ol discounied i it procent valis and ane determined based on best estimate roquined b seitle the ohlipston at the
balince sheet dabe. These are reviewed af each balance shest date snd adjesed b soflec] e et bt sshmasie



Haifles Design International (Tndia) Privabe Timited
Mobes bo the financial whﬁrmﬂdmnm

pl Contimgent llakilitice

A pontingent liahility is a possible obligation that arises from past events whose cxlstence will be confirmed by the oocurrenct o pon-
nocurrence af one or more uncertdn fubiee svends beyond  the condrol of the Company or a prisent obligation that is nok recopmioed
bevavsn it is nod probable that an oulilow of ressnces will be risquired b settle the obligation. A contingent Habifity alse arises in
exremaely rane cRses where there Boa Babdity that canmot be mecognissd becavse it cannot be masasured ml.l.ll:l.:p. Thuﬂnnpxw
iloes not moognize & contingent liabdity but discloses ks exdstence in the fnarcial stalemenis.

q} Cashand cash equivalents

Cash and cash equivalonts comprise of cash at bank and in hand and shori-term investments with. an ongenal magarity of fhree
meonihs of less.

For the purpases of the cash flow siatement, cash e cash eguivalents inchade cash en hand, cash in banks.end short-lerm deposits
nwt of bamnk creerilralt

¥l Centributed eqaity

Eaity shares ane cassified s equity share capital. Incremsental costs directly sttributable b the issoe of new shares or options
e showen inequitytas o dedodion, net of [, from the proceede

&} Segment reporiing

Fhe accounting policies adopted lor segment reportiag are in confrmity with: fhe acoounting policies adopéed by the Company.
The Coanpaisy his single operaticg basness segment as well single geographical segmest which e idenitfiod  haced on analysis of
the mirrvicen of the Compary and geographies in which te Cospaay operabis or the st of Sl Compamny are sitanbed,



Raffles Darign Intamntionsl (Indin} Privete Limited

Mokes b the cormobifiates fnancial statements for the year ended March 31, 3033

Hoke 4: Share caplial

(o] futhorsed, issued, subssnbss and pakd-up share csedisd and par value per Soare

(] Rights of eguity share hobders:

As at March 31, 2023 &5 at March 31, 023

L Ho, of Amourm Ha. ol Amomnt
Shpres IHE Shares INR

| authorised share capital

|6, 50,008,000 {FY 8,00,00,800) equity sharea of 50,500,000 (5,00,00,600 ,00,00,000 £03,09,00,000

fis 10/~ each

Issed, subseribed & fully pald up

£,53 54, 73% (¥ 472 21,457} aquty shares of 552,396,717 59.25.67,370 5,72,21437 57,22, 14,370

Es L0/~ sach

okl SR EE TRy | SRS AF. A 8,73,31,43% S 2314379 |

The Company heg anly ane deas of equity shives hasing a pee vakee &f B8 100~ per share. Each hobler of egpetly skare b edilled 1o one vobe par shara, In

the event of liquication of the company, the holdars of eguty shares wil b entitied 10 recehve remAning assets of the sompany after distitssfion of #ll
preferential amounks, The distitbogon il B by peopomias (o thie ruim e oF sduity dhadi bald by e abdmabglderi

I..rnnl-thp'—

.52, 86,936 [PY 572,721,435 eguity shares of
R 10F- eady fully paid

Amoant [In INR} e
572,21, 457 E7.23.14,970 547 %1 062 5,78, 10,658
235,300 2.03,53,000 I ETATE T48,04 750
; A= af March 51, I02E
P, of shares Mo. of shares %% of Rolding
|names Educatisn Lirabed, Singapone
[Formery Known a5 Raffles Edocaton Corsaretion Limites, §,92;50, 714 9,55% 57221436 FE55
I Singapare)
I::lﬁﬂm.ﬂ.ﬂ.l\'_h:ltll.l.llﬂ.lm % 5t March Y3058 As ¥ Warch ]
Hame of ghaseholdes ] ARSI ;%
Mo af shares {In IME Mo of shores [ INR
Rafles Educabion Limitsd, Singapore
ﬁ,:r.'_:;:ij""“"" & Raffles Edhication Coporation Limited, 55354, T 58.2% 57, 360 57271425 57,32, 44,360

Merte! A per recnrds of bhe eompony, inchding g5 regisier of sharsholdesd members and sthir declarabens moshed fram slersbolders ssganding Bsnsficial
|nreresl, the shove sharehplding repres=nts bath legal 2nd benefical cenerships of shans.

(T} Beaus B noa-cash share Bssue

Thi Compiryy his nol saiied avy bomis shares or shares for consideratinn ather thaem cash Tor th immedately preceding e yéars Fam the reporiing dibe.

Mote 5 Recerees B surplus

Ad W1 s
Particylmrs HErch 31, 203% March 31, 29033
_ EENLE L
Deffeit Im e satament of profit and lees
Oninyg helence [0, 8,20, L0 (25 A5 07 249)
Adg; brataléc rom sisterent of profit and foss ! -
Clasing balamce
Securities premium accoum
Oposding bhaleas 4, 12,381,530 1. i4.04, 000
Eqddl  Baguribes pramivmy on sty shanes lsmied during e ywrar 3
Clezing halance | 4,12.81,530
L [FI R m][ Imwﬂll
Mobte 61 Share aoollcation money sending slletment
Particular ) Ll
(In INE) {In INR}
|Shere sppication money pending alboytment {Refer Mols &,1) 30,0550 -
19,20,000 =




Raffing eaign Intemational {Indis) Private Limited
Hotas to the tonsalideted finencisl statements for the yesr ended March 31, 2023

Mops 6,1 ¢
AL =t Az at
Bprgh 31, 3038~ Hocch 34, JO33 |
I, Teres and condifions
ii, Raeriar of shares proposed io b= issued 75,30, 00 -
Tk Thwe mimiaunt of greealum, iF sy - =
Iv, Thee pericd Beforo which shares are 0o be alatted
Capetal Trgecteen dabs & Feturary &3, 1023 - wathin &0 dires Shares should be afigtted, that s April 02; 2023 22,590,000 =
[Aual Dat al Allecment fats Apal 01, 2033}
Capt [njection debe b5 March 05,2033 - Whin &1 doys Shares should e alotbed, that is May 05, 22323 35,590,000 -
pacnual Daba ol Allebment dats Apnl 01, M0
Capital Tegsction daie s Manh 95,1033 - Withn 80 days Shares stould be slotbed, trat is May 05, 20323 18,80,000 5
Actual Tate of Allbment date Apnl 1, 2033]
& Whithadi Tha capably Ml siMicGesd Suthorted share cepitsl to cover the stare capfsll amount oo Vg -
|atotment of sharet g of shaee appScatios Faney
Thers are ng
. The pesind for wiidh the share spoliaation iy s besn gmndng b - e "P;““’"' maney
mentiomed In e shane anpfication feem aloag wilh Ehe resscns for sech shers mo cation rrl\:nrrl:rrlrrn BRI o M -
e — pivicd far allaimeni; s
mantioned in the sha
applicatian
Mote ¥ Long-term provisions
As &t AR &t
Particulars March 31, 1023 March 31, 2022
(IniWR] | [inINR] |
Prestinian for gesbuly |unfusded) - 1E.BA8. 5T
Lﬂ = 1886538 |
Maote 8 ; Trede pavables
A ot A =t
[
Cltstanding dues of micns antepriaes and small astepnges [Refer (5] baw]® . -
rding duss of credibars coher than micno endarprises a0 svall enbamees |
Fplaled Paries - -
Cehers 2R 38 Rt 1. 30508581

Yextal
Blezad o the imhorreation oy adlable with the Company, these e 03 gutstending dues snd paymerts mede fo

Fhe sald Act.

FLLR R
iy supphler of goods and services beyond the
specified period under Micre, Small and Medios Exberprices: Dovelogrant Ac8, 2 [MEEED Act], Thare 1y rg injevest pepabie or paid to any suppliers under

Particulars

A5 at

Asat |

[The gribcgd dmout and Be inferest due therson remaining vnoed 1o a@y supslier @i the e of sach
arcounticg PEerT

- PrinCine amoent Sue to miore and smal eeterirses
= Interest cu en abov

[The amzean of Interest pald by the buyer @ teems of Section 16 OF MSHED A<t 2008 oy with e amourts
of e payment mede to the supplier beyond the appointed day dunng sach stcoisking year

T amaunt of inberest S and payahbile far the paniod of Salay Iin making payment [which haee been cald
bruit by ool tee Appoinbed cay durng Ehe year) but wihout adding the intéres] Sgecifed snder the MEMED
006,

smaunt af further inferest semainieg dod 3nd paysbile even in the succesding yaprm, until mech: Fate

the \nt=rest does a5 ehowe ane actually paid ie M small snterprises for the pompose of dssliowences
Sedyctitie sependiure under sedioe 23 of MSMED: Act 1008

S— —

m— -




RafMes Desbgn [stemational (Indda) Private Limited
‘Hictes to e consolidated Nnanclal sEtessanks Tor the vaar arbed ek 31, 2023
b} Ageimg for trade pawables from the due date of payment for each of the category as at 31st March, 3023
(Aot i DRAY
Mot mHled dutstanding foe iollowsng penode fram dun deks of payment Totad
l-m.m-.:,m.,.l.._a:lm 1-3 ywarn Muore than 3 yearni
Lin@sputed does — MSME - 1 . = = "
Lindesite Sk = Othire E 45 Do 21,935,004 | - - - 28, 1R, k4
D gpriind disies = HSHE - - = Ls = X
| Biawnies dim = Gihan = = = z = =
Ageeng for trede payables from the dee date of paymeent for sach of the category as at Tist Moreh
[Amaunt In TMB]
N i e M
Undispirted dues - HSME s - = = = =
Undispited dues - Others 6,45, D00 22,786,253 Do, 1 23 2016345 2.65.188 2.3%.50,961
| Ditssnstai] pliows — MEME i % - : :
Disouted des - Cthery = 2 — i i
Mate & ther camrent liabdities
As a1 s
Particulare Mmrch 31, 3033 Mznrch 31, 2032
i IR TN
Defered reseme = AT B
Paable to relabed parties (Mt I'-itl-l} rfar il 240 bS50 T 6T 504,21, 554
Lorsuitant Comparaation Payabl E,85,425 &7 100
Statubory duss 22.78,00% 35,709,487
Belprdable seority denosk G0.000 1,4,360
Epdymaipbde wxrmas fep J .30, 156
Other Currens Ligtilfies 34 B850 .
Tertal B, 92,30, 150 B 40, 92,205
wﬂm F T hin Wi
Particulprs _HLHEILJ;LLEH_ Mareh 31, 3023
In DNA} {In INR)
Prosiadan for sad [nel o edvards i 1317213 1517 300
Tolal 1317313 13,17,213 |
Mot 13: Dolerred tar apgeds
Ad an Aol
Particulars Harch 11, 03k PMarch 11, 7873
| [IninE) (In PNA}
ed tY 3SEL OR BESeUnl ot
Trming diffaranco babsien ook Ssprecation and deorsciation a= rer Income Tax &t 1968 - 130523946
winiom for grahulhy - G, 318
Fata C 18114337 |
Hioto 14: Long-teemn lnnes e advaross
hix mt Az ak
Fartioilers. March 11, 2023 Harch ¥1, 2032
I [In.EHE]
Urnisturid, congldered good -
Sacuriy depomits 13155040 35 O
Aifagnce Inpoeme bax [net of provisian] 5.0 004 4,800,654
Total 18,38, 804 49,15,054 |
Moho 19: Mon=currem investmen ks
Az an Bl
Pty _U:IF.&E'H._
In ENR) (In IMR]}
mvedtments in eguity irwtrumants of sulbsidgaries = .-
Mote L& Trade receivabilan
LT Al
Partlculars March 31, 2023
itn IR Jin IHRY

Trads recervables outstanding for @ pericd less than six months from the date they ars

From Refated Party
Dithern

duig for pavyrsemt
Fnbited Receivable

[Tetal




RafMies Inkemmational (Indika) Private

Deesiign Lhmited
Mobes to the consolldated finasciad stakements for the year ended March 31, 2013

o) Ageing for frode recetvable from the due date of payment for each of fhe cotegory as of J0st March, 38323

LAmaget in FHRY

Hgt Dus

Cuitstanding for following peddods from due dabe of payment

LUredizputed Troade recasyabies
I cansifered aoad

|Lindicpotes Trade mecowaties
(= considered deubiul

| Dispted Trade recsivebies
|~ congifered orod

| Eibiubad Trade rucelvehiles
= Cosmimred deubiul

Less tham & moris

| G mennths - 1 wanr

1-3 vRarE

Morg tham 3 years

Tokai

Ageing for trada receivisble from the due dste of parment for each of the

category a8 af 118t March, 1033

Umndsoabed Trade recevebies
- coresered oaod

Urdispated Trage recevables
= pertdid grad Saubiiul

Dispuned Trade rveivabies
r Loraldered auod

Bispuled Trade receteasley
= i

Wpka 17: Caak snd cxsh aguevalonis

| As it As il
Partlculars 11, 3
[Im INR} (B EMEE]
Bialprors with Banis
« In cuffesh akctanls 350367 5.28.071
13,50,367 873
Feobe 18: Shaf-term hoand and advancas
Ag at P
Particelars March 31, 203E March 31, 18313
(En bR {In INR)
Unsacured, tomiidered good
dvance for purchase of Lasd [aiss refer nofe 34 & nole o, 304 14,00 00,000 Tk (W00 D00
Lo tu releted porties {stso refer moke 34 & rote no, 300 381,58 4aw 1,81, 18,485
hdvances b relsted parties (sl refer note 24 B nobe na. 300 18,2135 504 174633377
lances with Govenment autharies 79,14,15%0 TE,45,439
farks and Evaccsd kA Oifer - LinSecursd cnmpdared geod 18,235,500 .
sranly deposfis - 60,77
85.50.17,303 | 38,04,78.008 |
Mg 19 b cwrrent asscts
I Az at Bz at
leulars
{1n THR} [In MR )
[inberest on losn reoivable from ralsced peety 1.IE08.022 10773 554
LETET] Ak R0 4 T F3e6S
Mote 30 Bevense o aperatoss
Taar nmcod Yoar sndag
Particudars | March J1, 3023 |
{In %R} [In INR)
Sale of services 213,51 551 L, 50,003,177
Diher operebineg revemae 15 435 7,
Toial 2,13, 77,405 1,00,36.0FF
Moe 31 Oher income
Vaar snong Yeoor ended
Farticuelore Mmith 31, 1023
(R THR [1n EME]
Enhrlrltmlnn &0 relrbed oty [ Refer nobe 345 30,34 158 0,3+,358
P proscded wrtten hads £ 44, 554 41875
ot 30,81,013 ¥0,77,334




Aaffies Design Intermnational {India} Private

Limited
Mﬂhhm‘uﬂﬂﬂuﬂﬂn-ﬁim&ﬁtHMH“hal. 013

Mate 22: Employes benslils axpanie

PFarticsdars

Gratulty Espersas
Erpff wellore Expeises

Salaries, wWageh, Dorus ans otter fllowandey

Total

Miote 131 Mbier axpenies

Fmar anded Fmar ended
Partieulans Hareh 31, X023 Mareh 31, 2022
Lim ENR]) [Tn IRR]
[Auiibors’ remuneration [Rete noo I3T2)) 3,35,000 3,235,000
gg-en.hﬂrmm e sl e e 47 %5 2348 £1, 13,875
idian -l 1.3, 22 .85 1,77, 33.9%%
Lagal h prefégaional fess 1503819 120,400
Commission B incenthe 84,000 'ili'-'ll]
Ste wedlane eapeses 3.53,65E =
Rignl [Mefer fele 31) N N 58,0547
Slugen] service sxpemes L P 100,278
Office sxpensen BABZ14 5,030,185
Repairs and Meintonance B5.EFE .
Fiarellaneous EXDEnGEs 5,442 3,34,341
FEepd il e el 16, 79, 263 FER-TF
Fahan ared taones G oal 352 s
Commimicabion Feperses T7 D 98,726
Sacungy Deposit - Wriken O 4110771 =
Lowts 0at Cueranoy transl o | e 57,0065 28 A TEY
[T 558 TR089 | 2,9570,090
Moke {20 1 The follcwsing is the break-wg of Avdliare samuneration
Particulans Year ended Year ended
Madeh 31, B0 Manch 51, 2623
{1 EMR {1m INR)
Az podior |exdoshie of goods and serdies far):
SEsimibary aid fes (shaidsloss and rornelideiml inancisd sipbemenis] 2.85,000 2,85 0og
Group REparing 50,000 40,000
Total 3,1%,000 335,000 |
Mote 34: Relnbad disclosures (as cerdified by the
L el ni:r as b mianagemsesl|
. Welativnshin
T p— + Aafles Edocatinen Limkad, Singapom

Subsidlary comoany!
Fellcw swbaidaring:

Koy munagarisd parannne;

(Formerdy Trown as Ratfies Education Corporation Limited, Singapons)
: AirsDash Bducation Metsmrk Privabe Limited

1 Fafes Collspe of Bigher Efucstion Mg Lisrited
Cramary kigwn Gy Aafles Deugn [rettute Pe LimEesd, Sogaoans)
: s Codlidge Pry, Lim&ed, Sgsiralia,
T Cragtive Seprch Bnc Pee Limsied, Singanan
T Education ERF Ple Limiied, Siegapire.
| Rsfes b ernetened Colloge [HK] Urmited.
L Vslees Fe Limited
| RpMes Ediizabian fsvedtment (inda) P Lmited
| Rafas Edicatian Raby SAL
¢ Rafas lakandar Sdn. Bhd, Mslevsa

! Edugnig B Higher Edication LimEed, Inds
i dnl Rpsha Reman Edecabion Soceety (IRRES)

| Br, RICK Josn Thies = Difsctar
| W, K& Wow Ong - Director
: W, Chew Fan Wes - Airdazh
Mr, Gavraby Sharmag - Aldaih
- M. Poois Upmanys (w.sl May 34, 30059 ui Febuary 25,2022]
r, Hang U Jasona [woel Febnsry 39,2057
M, Dvad Singh - Bireschor [w, et Moveiber 18, 1021 potn Detsontar L6 H123)
Hr, Parsg Jesingh Patl - Diredor feeelt, July 15,2023



al (Tmdia] Private Linibsd

RalMes Design Internation
Mot to The comiolidated Bnancial statemerts for the yeas ended March 34, 2003

{ah Transactions wih relst=d perties

Yeur snded Tear srdad
Partioilas Harch ¥1, 2023 March 31, 282
JInIMAD Al EME
Imerest Intcme
Edscsmp RaMes Higher Bducation Limibed A0, 54 357 30,34,358
Renatal Income
Cdscemp RaMes Migher Cauoation Limibed - =
Expsenses inosrred en behall of Campany by
AaMies Crollega of Higher Edsstan Pia Limaed (nesl L 4%, 580 a
Aaffles Iskandar Sdn, Bhd, Plaleysia T ELR -
HaMles Education Limned L%, 000 14 084
Espanaax Incurrad by Company on ksl of
Fai Badha Ramen Educsticn Saciety = 34,80, 705
Refes Dducstion Twesturseg (India] Poe Limhed - 51,446, THL
Educemp RafMies Highae Edacation Limiled w 93,5345
Faiies Colleqa of Highar BElucation Pte. Limitad (ne) x =
|Fsrmerly Anown g Reffias Declgn Instibae Phe, Limiked) 85,735
Befas Education Eaby SRL
Equity Sharen iaysed
Eafles Edicatiah Comorshon LimEed 2.03,53 000 288 0 TR
Securities Pramium Recelved
FaMes Educacion Corporacon Limeed - L P
1b] Compemsation Lo Key mansgerial sersonnel
Waar #nded Yaar ended
Particelars March 31, 2003 March 31, 3..':.'!12
[In IHE] fIn i
Compensstian io key manigerisl pereannml
P, Mn] Suimdr lisodd 15.20.000 200,003
M4, Pooin Upmsnye e AT a0
Mr, Pirsg Jesinnh Patd 15 50,000 -
M, Saprabi Sk - B0
A8.00.000 2 &57.000
i) Balances with Related paries
As or A% al
Particulars Ml 31, 2033 Mareh 51, 2613
RE i TMR]
Ambunt recovershls in cash or kindg —Litain
ks Radha Raman Educaticn Sooiety 14,08 0, GG 14,00, 00006
Loan to related parties
Educomp RafMes Highelr Educaibnn Limied 3.581,33,480 301,35 450
Advanoes to redoted parties
Educomin ReTies Highe Edudaton Lamived 7, 30,BB. 250 &30 4177
Jai Radna Rpman Edpdilaan Society 7.35,51 663 PR S AT
4 Vallies P1e Limined I,50,000 15, OO0
EaMun Brucatian Prvmtment [indin) Ps Lriged CEREEES i ]
Feafes Eoucaton [aly SAL B5. 755 -
FesfMes Coll=ge Py Lirmdted 40T 4TT 4042472
FafMies Collage of Hsskse Sdiicatios Pr B ilsd I35 S 303,843
{Formerty Wnirer a6 Bafles Design Inetiuie 4, Lenged) g =
Eafien Edu-aban Limitest 1 23 4T S Tk 55 B50
Interesy receivabies
Educomp Ryfles Hgher Educalion Limfed 22800071 [.57.T1.B65
Dtar crrant lasdibess
Raffles Collsg= Pty LimEed, Austradin SE.BT.743 5H, 0 634
RaMes Colege of Hghe Blerabhon Pl Lt 0030 3% 3,E2,35,718
[Fesenily kagait as Rafles Dasign Insiitubs Pie, Limib=d}
Raffles Educatioe Lisctind LEL.T59 2,30,1h172
Hatflex lgkandar 5&n, Bhd, Malpycis TEBELG -
Hixiw 25: Exposure jin foreign currency which are not hedged
Ther yespr-ana forekin curmesy 2 sgre that Bayve not been hadged by a detvitin imdngment or perwiese aoe geen Below:
Az gk Az ot
Mareh 31, 3033 Harch 31, 3003
Farsigs Parelgn currency Forelgn Curréncy

Pardiculars

Mmaant In [Tn THA)

Ampurt b (I TN}

Amesnt BEmourt
Other coment Babiity EE 1,53, 138,00 BE 7, 748 1,03, 126 00 V54,408
Dther coment; labilky SO0 10.55.m5, 58 5362997 9,65,&88 T4 524,596,643
berm A 1734, 30 TEELE . -
Mote 38: Ezpemditure in foreign cOmency |on eerual bala)
Year snded Year ended
Partlculars HMinrch 31, 20EY March 34, 2022
Arisianl I INR  Aseounk o IME

Software subscrntin fees

Tomal




Raffles Deslgn Intamationsd (Indin} Private Limited
Mctem to the consolidated fnancial statoments for the vear ended March 31, 2003

Mot I7: Dperating lcass

The Company has tien varous commercial premises under spemting ase These leace apesaments ane nonmaly rnesvable on esnirg and
hges e e s foelin peried. Thiord Bea & resthatians olessd ups= thi Company by Brberisg nlo (Badi leaime

Fushuins s i fentals payahle wider no-canodlabhs spersting ases ire oo follies!

Az @t Ag 3t

Farticulars ALk Wil F0FY T3eE Mareh, 3833
(amount InIHEY {Amount in INR)

W pone vesr - "
After gne year but nat more than five yeas - H

Tha lewae pay ] in Gom af prpfit and lose acoount s Rs. 33020000 [Py R B3.237 3d85/-|,

‘Wpte 18; (ansation for emEings per shaee

Yanr sndnd et ondind

Particulnrs "

AU MeL [loes! for cAcution o Earding oo share ] BR.Ta % T==]]
B Mumier of shares gotsianding 25 on 592,506,777 5. 7LIL AT
Ch Weighbed Average muriiber 56 Uy shires (Mo 5,00, Eh 440 03,85 445
O} Basic sareings per shane (A/8Y [In Aupess] 355 (OLE6)
E Doluini vib faezar il Wil
I Ciluded ammings oer share [ {In Bupeesh o E T Y]
G Mominsl velue per eguly stare Cln Rupees) 10.00 10,00
Mot 282

The Compasy has incered & nat loss of BS, @, 05,57, M- gnd Ae 75,01 0297~ I e cument fnessial pear ended Harch 31, 2023 and
pravieus Neancisl pear snisd Meech 310, 1037 recpedivedy, Ag 3 result of the losoe imcured by T compeny in roent Iaeecial yesrs the
aEiunislamed lisies ol the Company amourd bo R 33,4435 881 [Previcus year Be 3,868,381 700, The sald condition indcates the
EEEDINCoe of 3 Malnal unartanly thal miny cast sign®cant doubt about the Compaay's abiity fo continue 35 & 0Ng CONCErN. HOowever, e
hokling corgany hes comfrmed W pravides nececcery finsncisl and operptionsl susgart 0 enadlo the Company 10 SaarHG 8 & gokyg cincem
ared poy ia lahiiled e S0 wien thiy e dus, Further, the managemerd of T Company havwe business plins whidy an eopeded b b
operationsd in the coming finamtial year atd g pected to Forepse the revenue ged imprave the Mnecal position of the Company. [m wew af
Tha by, P financal flatemanb of Bhw Company haee bean prepaesd on gaing conoare bags,

Hoée 3

Balanmis of gnme of the hes and advances ans subject to mnfirmation from the sespective -partics and conseguaniol sdi-amests iriisg
Erom recanciliation, if piy, Hewdier, Bha manesgearsant believas that there will mob b any matesial crangs be balanoss as rallicted in the ool
of aCoounis as an Maren 3, J023,

AOREN0ES fof QUnChess & [Bnd bl Olher edvinces b relsbed parbies (fefow mssocizbes) amount to Rs. 3780050 408 aa a1 Wirdh 31, 3005
fprniin yiear of Ae 383044 T0) discipsad under the hesd “Short Term Loans aod Advances” Rave fol Bssa et e adpoied during Ee
cwmant Anancial yiar and hive Déen cytslanding over the years, The Company bas Med the lawsuit ageinst Tal Radha Raman Educatian
Sodety (BEES), a fellow smeodals Tar M Fecivery ol Bie lang snd other sdemces,

Mote 311 ConBngentdes and cammiment
a) Ths compuiny has Ml il lor récovary of & sum of DNF 14 croms from JRFES Being aramkes Savanced uooer o Sake and i
Agreement dabed D605 J0L4 erenrted Bebwveen the corthes, slorg with iflereil

b)) The Coivigaiy’ Nas Mind peliboes mlsbey b the reimburssment of 5.2 crones o 1l Radea Raman Educasan Sooiecy (IRRES) far shios ey
of dessgniment ware signed betmeen IRARES and Raes Degign Indornationsd {Iada) Pyr L2, ang with Sferest.

€l The comossy has demard Peom thia inoama i deparimens & $an oo the inoome tax cortal or the fellosng assessment wear
BT Vi

L
AV 3013-94 19,56,420
AY 201E-59 5,15,57,448

:J“':"-hh'- the Uompdry I8 pursiing vanoos oobisns under the diguls reclifioh mechasizm availasbls in the costrects for sstelemeat of thess
-

Hnte 311 Segment reporting
Tha Company eperiles in k Sngle business and geagraphical segrant and as & resull megmenl resartiog disclosus 1 not sppiicstis,

Mpke 33 Sccownling Rakios

Hame of the Ratla Humerator Denominatar FY 2022-13 FY3001-32 | % of warisnce | TTRr0RI for
Custn
paprreen of
Cusment ratic (in Times) Carrent assets HE::;L 14 474 0% faypnages on
betraif ot
D=t
=, =
Haburn an sty (in %) :I:ﬂlﬂ':d.ll A Eq"'w"" Ly zin AH2% L% zaa-ulljmn
[H
Trade receivables furmowar malie [ besed)) | Revenue from Dpecaifane AVETage ALty o.53Y o.eal ok | e Crange
Digs En
hiar capii faminesr sl [0 pmes) Aevenue from Dgdratiorns imlwnm oar 0.Ch £ 1% decraise
4 LR T
Dum ka
fletnmﬂtmln fin &} Het profic Wt aades <128, 15 4167 TL0% | ncrea 1
liass.




Raifies Design Intereational (Endie) Private Limited
Motes o the consclidated financisl statements for the year endesd March 31, T033

Hate 34: Other Satulory Informaton

(i1 The Comgany foes nol Fews any Berami prepemy, snene oy procesding has bees intated or pendng aganst the Compeny for Soldeg any Benami
prooerty,

[} The Comgdny does ncl Save any rinsactioss wfh companes stnsk of,
[} The Compawy does nak e ary cranges or saEofacten which i yet i B redistarad w4th BOC hipend tha crgbufery piisdd.
(¥ The Commparny does DoC Craded 0F SEnd i Crypls carmincy or weual Curmengy furisg (i NamcE jear,

[wi The Caompeny heee not sevEnced or Innned o Wsvested fumds 03 s olfee perdasds] or enbEpdied], Rdliding foreghn estliss [eieimalipnes) with the
tinderstending that the Inbermedisny shall;

[a} directiy or inderectly Tend o breksl in o peedone or antiles damifial in sny manne: whatsosner by or on bahalf of the corpany (Limab
Benefivieie| o
[} provide amy gueranies, ssourky or the ke o o on behalt of the UEimate Beneficiaries

(%] T Campany fhiwe fsl received g fund fram ey permnie) e esbtyiies), mchifing forsigen antities (Funding Party] with e undsretanding [whsthaer
rcardad i wretting or oiheratisd] Chat 1he Comaanny seall @

|2} dirwcthy o indbwcly lewed o nvesi B other persons or endibies idantiled in eny manner whatseswer by or on behel of the Funding Party (Ulimee
Beneficeriem] o
1B nrevide BT QUAFAMES, SBCUNEY aF Mhi Nk on Besalf of Thi Lmae Beanelclnreg,

1%ii) The Comgany howe not any such Tarsaction which is not romeded i the books oF scspunts Shal e Bedn surecdersd or gadssed 38 Seame durmyg the
Feat in the law assesgrenty under the income Tax Aok, 1961 (such &, search of Sursay OF a0y aties sebevant provisiens of ffa Jnceens Tee Ace, 1051

Sl Thers are no b ESLen #ais ettired after He reporting dabs
fix)i There i no project in Intengiblee snde devslogmend, shoss comsletion s overdos of hes escesded is ool compered o lis wignal plan.

Mobe 351 Prewious year fgues
i) Previogs yeer Apanes hisen besn re—grogped, ne-pranged or re- cleenfied whemyer netassyry (o canfonm 1o this years dessifcacon.

i peroour repot of even date

Far Batllbol & Puraki Far and om behall of Bosnd of Dirsdors
Chartered Acconnbanis Reaffies beslgs i B Private Lenibed
Firtn Registration f:::u:-:-:qaw CIM; UTasta MM H004 AT T PARASG Tty syt
mmu;ﬂ;ﬂm ONG KAISES T JAISINGH - mam
SIHE ke e HOW :.T-? 3 * PATIL ﬂﬁ.ﬂ Y
Weshioy Slmah Oing ¥al How 4 rae Jatsingh Paill
Pariner Direchar | Ddreckar
Hefn=ifalee No. 515704 DH: OT5E6704 ey L P |
UBIN: 1351579y BGUMROT 26T :
Mace: Biew Delh Place: Singanone Flece: Humbs
Duatec 28 Sep 3023 Dalm; 35 San 3122 Oebe: 25 Sep 221
MaN0j KUMAT yime s
Jasoria ?::h:drm
Mano] Kumar Fagoris
Compahy Seorehry

Homberinip Mo, AJ43E1

Prace: Hew Dels
Dster 23 Sep 2023
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